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Wherein is ſhewn 


That the Former is but a diminutive Part of the 
Latter; and a practicable 8SchREME exhibited, 
whereby the whole may, with great Facility, 
be paid "of at once, exclufive of the Aid of 
the Sinking Fund, and without any Diminu- 
tion of the preſent Revenues of the Crown, 
or annual Expences of the People. 
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| "To. the Right 1 vj 91) © 3 | 
Henry Pelham, Eſq; 


Firſt Lord of the TREASURY, 
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of the EXCHEQUER, 
urroque” EE 


dh his MA JEST Y's moſt Honourable | 
... . -PRIVY-COUNCIL.... | 


S the following ESSAY has a 
natural Claim to your Patronage, on 
Account of the ſubject Matter of it ; 
ſo my. Ambition, in laying i it before 
You, will be fully gratified if -it engages your 
Attention, and, eſpecially, if it has the good 
Fortune to merit 3257 A pprobation. | 
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THE Attempt, S1R, is new and arduous; 
being no leſs than a critico-political Survey of 
the internal State of GREAT BRITAIN,, = 
and as exact a Delineation, as the Naturg of a 
the Argument will allow, of the intrinfis Vas. 
lue of that Part of his ber N 5 


HERE, SIR, is exhibited, in CET 
ht ſtrongeſt practical Proof that Commerce 
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Advance of it, in this fortunate 2 

infant State in the glorious Reigh mY EL 124 

BETH, till, within the Space of a Century 

and half, it has gained ſo great a Degree of 

Maturity, that, the annual Superlucration, or 

Increment of the Capital St . and I 
at this 


the Expences of the Peb 
Day, the Nevenues of 

doubles the Produce of the Mines Pr 
* Mexico. \ 
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HE RE; SR} is clearly el, dba 44 
KING of GRE aT-BRITAIN, re an 
the Hearts of his Subjects, at the Head of 1 
Briti/h PARLIAMENT and Wiſe 
MINIS TRY;is the richeft and moſt po- 
tent Prince in EUROPE; and that theſe 
great National Abilities, of which at. preſent, 
8 IR, You have, deſervedly, the chief Miniſte- 
rial Direction, cannot fail, When fully exerted,. 
to render His MA ESTY the Terror of Ty- 
rants, the Arbiter & Europe, and a moſt pow-, 
exful Protector of the Rights and Liberties of, 


Mankind. 
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HERR, SI tie Leaders of the Oppoſi- 


tion may, to their Mortafication, fee their grand 
Myſtery of \Iniquity revealed; and be corvine- 
Nen ian, 


thing be capable of 


fach wonderful 
that theN ATIQN AL: D'EB'F,- 
as nnmenſe as it is daily ed to be, is 
but a duninutive Part of this National Capital; 
ad hat it man, —— 
roy ce r 2 
at Facility,: and at once, . . 
wholly' paid off and diſcharged, Without any 
tim af the public Reveaue, A 


n Bxpences of the Fame; ad 


HERE, SIR, the unhappy deluded Popu- 
lace may, to their great Conſolation, ſee; that 
the grand Battery, or dernier Reſſort of the 
Diſaffected, introduced with ſo much Pomp 
and Parade to deceive and intimidate the Cre- 
dulous and Inattentive, when unmaſked, proves 
a mere harmleſs Apparatus devoid of every 


direful Conſequence ; and thai the Source of all 
the Fears and Clamours, artfully raiſed and 


induſtriouſly propagated on the Subject, is only 
the Produce of nem and Chimæra, ang 


hath no real F 1 in Reaſon and Nature. 
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THIS, 1 is 0 S890 of the follow - 
ing ESSAY, which now ſeeks Protection 
at 2 _—_— and moſt humbly ſubmits itſelf 
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ſible, S1R, 1 — Drop yet T: 
that cannot eſca yet I. 
preſume, and — — Ye Inten / 
tion; the Novelty and — the Sub. 
ns the few Facts, and thoſe only. from ſecon-\ 
Authorities, that I had to reaſtn upom; 
the little Aſſiſtance to be met with in the 
Works of other Political Arithmeticians, who 
have gone before me; will be admitted to plead 
my Excuſe, and contribute, not a little, to in. 
tereſt your known Candour and Humanity in : 
Favour of Oye, who has been long ambitious of 
a proper @pportunity, and will be — proud 
of any future Occaſion, to teſtify, with what . 
— he is, 


"Right ae, . 
ö Dur e 
PT Obedient, 


) | ad moſt ke, 
2 Servant, 


Ba1sToL, 
Fan. 1, 175 t. 
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9 n Andrew Hochs 


The INTRODUCTORY 


PREFACE. 
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HE Firſt Sketches of thSESSAY, 
being haſtily drawn in Fuly 1749, were 
>= publiſhed, by Parts, in three ſucceſſive 
RIS TOL ORACLES, with 
f Intention to obviate, within the narrow 
c Circumference of a Country News- Pa- 

per, the ill Effect of certain bold Poſitions juſt then ad- 
vanced, by ſome Weekly Writers againſt the Admini- 
ſtration, groſly miſrepreſenting the State of Great Bri- 
tain, and with no leſs Impudence than Ignorance, 
openly denouncing a National Bankruptcy. Some 
Readers of the ORACLE, finding a very Intricate 
Subject handled in a clearer and more diſtin Manner 
than they had ever ſeen before, and thinking it might 
be a Public Service to give it a more diffuſive Circula- 


tion, perſuaded me to reviſe the Whole, to throw my 


maturer Thoughts on it into a ſmall Pamphlet, and 
to give it a London Publication, In Compliance, 
therefore, with the Importunity of Friends, and in or- 


der to do Juſtice to my injured Country, this little 
* 4ͤ 
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Tract firſt made its public Appearance, in a new Dreſs, 
in that Capital, ſometime in January laſt ; and the 
Event was (whether owing to the Novelty of the Sub- 
jeck, the ſeaſonableneſs of its Publication, or the Man- 
ner of treating it, I don't know) that in the Space of a 
very few Weeks my Publiſher had not one Book left to 
ſupply his Cuſtomers, 12 


TH Is naturally invited me to a Second Edition 
immediately; but being conſcious to myſelf that, for 
want of the Mint Account of the Coinage in the four 
laſt Reigns, I had not, before me, all the Evidence re- 
quiſite to eſtabliſh a novel Doctrine, againſt the radicat- 
ed Prejudices of the oppoſite Party, or, indeed, the ge- 
neral Opinion of the Well affected, to the contrary ; 
and fearing there were ſome latent Defect, in the Per. 
formance itfelf, that the Eye of a fond Parent might 
naturally over-look in its own Offspring, I determined 
to wait the public Judgment, in expectation of having 
my Wants ſupplied by another Hand; and reſolving, in 
my own Breaſt, if any Remarks, well founded and worth 
Notice, ſhould appear in contradiction to what was ad- 
vanced, either to remove the Objection, or make an 
open Retractation: Which, Tcan truly affirm as a fincere 
Lover of Truth, would, in itſelf, have been a Matter 
of great Indifference to me. 


I T was not long before my ExpeQations were, eve- 
ry Way, fully anſwered by a celebrated weekly Writer, 
Author of the REMEMBRANCER ; who finding it 
abſolutely neceſſary to take ſome Notice of a Doctt ine 
that ſtruck at the Root of pretended Patriotiſm, (to 
which he affects to give the Lead) profeſſedly enters on 
the Subject, in his Paper of March the 24th; but, in- 
ſtead of arraigning any one Principle on which my Eſti- 

mates are founded, or ſhewing the Incoherence of any 
one Conſequence grafted thereon, this ſly Antagoniſt, (to 
avoid entering into the Merits of the Argument) putting 
on his uſual Airs of Ridicule, contents h imſelf with 
calling 
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calling me one of the Sanguine Mriters; and, with 
as little Wit as Truth, attempts to divert the Reader 
from obſerying plain Facts, by ludicrouſly repreſenting 
that Afuence'and Proſperity, which every unprejudiced 
Briton, who uſes his Senſes and Reaſon, knows to be 
Real, to the imaginary Golden Age of the Poets: Which, 
with a malignant Sneer, he ſays was never verif)'d 
til i eye g : 


NO one who reads the REMEMBRANCER can 
be ignorant of that Author's Ability ; or doubt his In- 
clination to diſcover and detect Fallacies, when in Op- 
poſition to his darling Scheme of affected Patriotiſm ; 
and, therefore, it may be reaſonably preſum'd that 
the ESSAY, being a direct Attack, muſt have under- 
= a very critical Examination ; and that, had there 

n any material Flaw in the Foundation or Super- 
ſtructure, neither that Work nor its Author, could 
have eſcaped the ſevereſt Laſhes of his indignant Pen: 
For daring to attempt to deprive the Patriots of their 
Sheet- Anchor, and to turn them 2drift in queſt of new 
Chimzras to keep up the Deluſion among their imp'i- 
cit Adherents and ACmirers. No! Had this been the 
Caſe, the Public would ſoon have had the Alarm, and 
all the Force of Wit and Eloquence been diſplay'd to 
render both contemptible ; But unfortunately, the Facts 
(which never give Way to Chicanery and Ridicule) 
were too notorious to be denied, and the Conſequences 
too clear to be refuted : So that all his Attempts to 
throw Clouds and Darkneſs over them, proved vain 
and ineffectual. Something, however, muſt of Ne- 
ceſſity be done to ſave Appearances, at leaſt: The Di- 
lemma was very apparent: And, either the grand Point 
(a Point that, by artful Management, had proved an al- 
moſt ine xhauſtible Fund of Reproach and Calumny a- 
gainſt the Adminiſtration) muſt be abſolutely given up, 
or craftily eluded, * © * 


AN D here the Dexterity of this Author in endea- 
youring to extricate himſelf is very obſervable, He ſaw 
9 no 
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no Opening in the ESSAY to encourage a direct At- 
tack on that Performance; and, therefore, has Re. 
courſe to a very unfair and ſophiſtical Way of diſput- 
ing: He artfully jumbles together two independent 
Writers, whoſe Doctrines have but a remote Relation 
to each other; and, under the Pretence of anſwering 
both together, would miſlead the unwary Leader 
into an Opinion that what is, at moſt, but a partial 
Anſwer does really affect the Whole. But may not 
this Gentleman's Sagacity be juſtly called in Queſtion 
for not having Addreſs enough to avoid making Diſco- 
veries, that effectually eſtab/iſh the main Point which he 
ought, and apparently intended, to have refuted? Thus, 
like other hypothetical Reaſoners on precarious Princi- 
ples, ſounded in Prejudices, or taken up at a Venture, 
inſtead - of throwing a Veil over Doctrines, which, 
when unable to confute, they would willingly conceal, 
He by an unaccountable, tho' not very unuſual, Fata- 
lity, has blindly blundered out the main Facts wanting 
to ſupport them; and made uſe of thoſe very Means 
to diſguiſe Truth, that can ſerve no other Purpoſe but 
to render it, like the Sun breaking thro? a Cloud, more 
conſpicuous and illuſtrious: Of this perhaps, there ne- 
ver was a more flagrant Specimen then the following re» 
markable Paragraph, which, for the Reader's Diver- 
ſion ſhall be tranſcribed verbatim, together with the 
introductory Remarks on which it is founded, 


THE REMEMBRANCER, then, having in his 
Paper of March 24, taken Notice of three ſanguine 
IVriters, his Opponents, of whom the Author of the 
ESSAY is one, after a few trifling Remarks on ſome 
unguarded Paſiages in one of them, and a tedious but 
uſeleſs Detail of the periodical Increaſe of the National 
Debt, till he brings it up to 74, 221, 686 J. 10 5. 11d, 
Farthing, as it ſtood at Chriſtmas 1749, when for Ar- 
gument Sake, and to avoid Diſpute, it was roundly ſtat- 
ed in the ESSAY at eighty Millions before, (which 
is one of the little Arts of Chicanery, frequently practiſed 
by that Writer, to lead unwary Readers into a falſe 

Opinion 


1 
Opinion of the Importance of his Obſervations which, in 
fact, are many Times quite trifling, and ſometimes 


ſerve the Adverſary's Purpoſe more than his own) makes 
this remarkable Concluſion, 


© AND yet, Jays he, of two of the ſanguine Wri- 
ters above quoted one is hardy enough to aſſert, that 
notwith/landing we have been engaged in two long and 
expenſive Wars, fince the Commencement of the Publick 
Debt, I-werily believe that more Riches have been ac- 
cumulated to Great-Britain than any two Centuries can 
boaſt of before that Time. And the other, meaning 
the Author of the ESSSAY, makes no Scruple to eſti» 
mate the Caſh of the Kingdom at thirty Millions.“ 


* BUT, fays he, IJ am afraid this Confidence of 
theirs has little or no Ground : For if we refer to 
the State of the Coinage (which has been reckoned 
the Standard of National Profit) from the Time of 
the Refloration to the 31ſt of December 1748, (in 
which Interval it muſt be remembred the old Money 
of all Sorts was called in and recoined) we find the 
Whole Amount of it, both in Silver and Gold, is no 
more than 37,723,248 J. 1s. 3d. Halfpenny; of 
which but 3,136,225 /. 10s. 2d. was coined in the 
Reign of Queen Anne; and but 4,916,450/. 25. 6d. 
in the Reign of his preſent Majeſty: And if we 
throw in the whole Coinage of King George I. which 
exceeded the joint Coinage of the preceeding and ſub- 
© ſequent Reigns (being 8,725,921 J. 15 s. 64.) we 
© ſhall find the whole Amount of all three to be no 
© more than 17, 214, 163 J. 18s, which is leſs than a 
© Moiety of the Whole by 3,225,1201. 55. 3d. Half- 
© penny: And that if we confine ourſelves, as perhaps 
© we ought, to the Years of War during both Reigns, 
© not above two Millions was coined during that of 
© Queen Anne, and not near a Million and an Half in 
s that of his Majeſty, So that of what kind of Riches 

our 


3 
© our boafted Accumulation, in the ſaid Intervals, has 
© been made, and where we are to direct our Search for 


© the thirty Millions of Specie ſuppoſed to be till in our 
Poſſeſſion will afford us freſh Matter of Enquiry.” 


T HIS myſterious Paragraph, as much above Rea- 
ſon as it appears to be, has doubtleſs been blindly ſwal- 
low'd without Examination, by the credulous Faction; 
and deemed a full Anſwer to both the ſanguine Writers 
above-mentioned, Now, as I am no Way concerned 
to defend the Opinion of my Aſſociate (tho' by the 
Way, I think it ſtrictly defenſible, any thing herein be- 
fore contained to the contrary therecſ in any wiſe not 
withſtanding) I ſhall only ſerve myſelf of thoſe Facts 
here proJuced that evidently confirm my own, viz. — 
That there is at leaſt thirty Millions current Coin this 
Day in the Kingdom: Which is proved thus. If thirty 
ſeven Millions ſeven hundred thouſand Pounds, and up- 
wards, has been coined ſince the Re/toration, which is 
granted, then either there muſt remain thirty Million 
in the Kingdom at this Day, or the ſurplus Deficiency 
muſt have been loſt or exported, Now I defy this ſa- 
gacious Gentleman, or the ableſt Hand of the Party, 
to ſhew the Probability, nay I had almoſt ſaid the Poſ- 
ſibility, of ſinking erght or ten Million of Coin, or 


even half that dum, within the Space of about fi/ty 


Years, under an Increaſe of Trade during that whole 
Interval: And that this has evidently been the Caſe of 
this Nation ſince the Revolution may be ſeen fully prov- 
ed in the ESSAY, That there was about 
eighteen Millions and an Half in the Year 1696, juſt 
' atter the Recoinage of the clipt Money in King Villi. 
am's Time, appears by Doctor Davenant's Accounts 
taken from the Mint: And that there has been coined 
ſince, during the three laſt Reigns, 17,214,163. and 
upwards, the REMEMBRANCER is my Voucher : 
Now, theſe two Sums, making 35, 714, 163 J. amount 
to within about two Millions of the whole Coinage, 
ſince the Reſlaratian; and if we place this laſt Sum to 
the Coinage in the laſt hve Years of Ki William's __ 
.- * - Ul 
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and the Vear 1749, of which no particular Notiee is 
taken in the REMEMBRANCER, the two Accounts 
will tally exactly, and eſtabliſh one another: So that 
where we are to direct our Search after the thirty Mil- 
lions of Specie aſſerted to be Hill in our Poſſeſſion can 
only be a Matter of further Enquiry to that Author, 
and ſuch others as obſtinately reſolve never to make a 
proper Uſe of their Eyes' or Underſtanding, Thus, 

ou ſee, what reſulted from two remote authentic 
Facts, by coherent Conſequences, in a Way of Rea- 
ſoning not ſuited to every Reader's Apprehenſion, is 
now, by a Series of the like Facts brought down to 
the preſent Time, proved beyond all reaſonable Doubt 
even to the meaneſt Capacity. For as an in- 
genious Gentleman juſtly obſerves“ Logical Ar- 
* guments cannot well be adapted to every Under. 
© ſtanding, and therefore are not always attended 
« with the deſir'd Effect, however ſkilfully manag- 
© ed; but Hiflorical Fats lie level to the meaneſt Ca» 
< pacities, and the Conſequences thence deducible are 
© to the meaneſt Capacities plain and obvious.“ So 
that what was before a Matter of Belief and Opinion 
only, is now become a Matter of Confidence and Aſſu- 
rance, upon the higheſt Evidence the Nature of the 
thing is capable of, 


I cannot, therefore, decently take Leave of this 
Gentleman without paying him my Compliments, for 
thus generouſly furniſhing me with the only Proofs I 
wanted; not doubting but he will ſuperadd to the Ob- 
ligation one Favour more which is all I ſhall ever afk 
of him; and that is, that, whenever he has Occaſion 
to quote the Author of the ESSAY again, inſtead of 
reproaching him with being a ſanguine, he will do him 
the Juſtice to alter his Stile, and allow him to be, what 
he himſelf has aRtually proved him, a very mode/t Wri- 
ter: Since it now clearly appears, by his own Account, 
that there cannot reaſonably be ſuppoſed to be ſo little 
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as four and thirty Millions of current Coin this Day in 


the Kingdom : Excluſive of a vaſt Quantity of Foreign 
Gold, not to be eſtimated, that notwithſtanding large 
Exportations to Ireland, makes at this Day ſo great a 
Part of all Payments in Trade, throughout Great- 
Britain, A ſure Proof that the general Balances have, 
for a long Time, been in our Favour; and that very 
little of our Coin has, in any conſiderable Quantities, 
been exported into foreign Countries: And no con- 
temptible Proof. that the national Capital may reaſonably 
be preſumed to be at leaſt, a hundred Millions more 
than I have eſtimated it, 


BEFORE we conclude this Head, it may be 
worth remarking, as an obvious Inference from the 
Whole, that Arguments grounded on hiſtorical Facts, 
and by proper Mediums drawn out into juſt and cohe- 
rent Conſequences, will diſcover remote Truths, with 
as much Certainty in the moral, as in the natural, 
World: So that Political Arithmetic is not barely a 
ſpeculative Amuſement, as tis generally eſteemed, but, 
when rightly apply'd, has a better Claim to be rank'd 
among the Sciences than many other Branches of Lite- 
rature thus dignify'd. 


THERE having been a conſiderable Alteration 
in the State of the national Debt, fince the Publication 
of this ESSAY, ſome Notice muſt be taken of it here. 
His Majeſty, at the Opening of the laſt Seſſion of Par- 
liament, having recommended to the Commons to im- 
prove any Opportunity of putting the national Debt into a 
Method of being reduced, with a ftrift Regard to public 
Faith and private Property, the Houſe ſoon came to 
Reſolutions, afterwards carried into an Act, wiſely cal- 
culated for that Purpoſe, viz, To aſcertain, as near as 
poſſible, the intrinſic Value of Government Securities, 
previous to the Execution of any Scheme for diſcharg - 
ing them: And as this could no way be ſo well done 
as by an Experiment made on the Creditors * 
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for 4 Reduction of their Intereſt to the natural Value 
of Money ; fo public Notice was given accordingly, 
that if ſuch of them as received an Intereſt of Four per 
Cent did not, within a Time limited, ſignify, by Sub- 
ſcription, their Conſent to take three and a half, from 
Dec. 25, 1750, and Three per Cent after Chrilmas 
1757, their Principal Money ſhould be redeemed and 


paid off, 


T IS freſh in every one's Memory what a horrible 
Outcry was raiſed by the Patriots upou this Occation z 
and how the united Efforts of all the weekly Writers 
againſt the Adminiſtration were employed to defeat the 
Project, or, at leaſt to embarras the Miniſtry in the 
Execution of it. With what Virulence did they ex- 
claim againſt the moſt equitable Meaſure that could be 
taken, as a Breach of public Faith and Violation of 
private Property ? As if thoſe who advanced Money to 
the Government in Times of War, at exorbitant Premi- 
ums and extravagant Intereſt, had, thereby, acquir'd a 
natural Right to a Perpetuity in all the Advantages 
they then took of the public Neceſſity: And that the 
Nation had no Equity of Redemption, or Power left 
to relieve itſelf, when able, by an Abatement of Inter- 
eft or Payment of the Principal, This Doctrine, mon- 
ſtrous at it is, was with great Zeal adopted by the Pa- 
triot Writers, and lily inſinuated into the Minds of the 
Credulous, with all the Addreſs and Art they were 
Maſters of; nay, in order to render the Government 
odious, the diſconſolate Fidow and helpleſs Orphan were 
publickly introduced on the Stage, and their Caſes pa- 
thetically recommended to national Bencuolence: As if 
theſe could poſſibly entitle themſelves to any Sort of 
charitahle Regard, in Virtue ot Contracts originall 
founded in the Self-Love and Avarice of their Predecef. 
ſors z or obtain a Right to be a perpetual Burthen to 
rhe Community, in Prejudice to the many induſlrious 
Widows and Orphans who, whilſt getting their own 
Bread, are daily adding to the national Capital: And 
who muſt neceflarily ſuffer in P roportion to any Indul- 
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gence given thoſe that have not half ſo good a Title to 
the Publick Favour, 


THE Patriots, having tbus vainly attempted to 
make falſe Impreſſions on the Debtors, and ſeeing no 
Probability of availing thewtelves of the Paſſions of the 
Populace, whole Intereſt was apparently on the Govern» 


ment's Side, reſolved to alter the Attack and try their 


Fate with the public Creditors : And here indeed they 
had ſome glimmerings of better Succeſs, That Four 
er Cent was, ſimply conſidered, preferable to three and 
an half and three, is ſelf-evident; and if the Choice 
had been thus left to their Option, the Creditors 
wou'd doubtleſs to a Man have united themſelves to the 
Patriots: But the Alternative of being paid off, in caſe 
of a Refuſal, being weighed in the Balance, ſoon cauſed 
the Scales to preponderate on the other Side. And 
here it may be remembred, that all the Arts of Falſ- 
hood and Deluſion were, ineffectually, tried to deceive 
People into a Belief, that the Diſcharge of the national 
Debt waa never really intended, but abſolutely imprac- 
ticable ; aud that *twas only a Bugbear Scheme to raiſe 
a new Fund for miniſterial Purpoſes: Nay the public 
Creditors were, upon this Ground, openly ſollicited 
to make an united Stand againſt the Miniſtry with 
an Aſſurance of Succeſs, 


TH.IS, it muſt be own'd, had an immediate Ef- 
fet on the Giddy, and Thoughtleſs, who, ſeldom look- 
ing beyond the Surface of Things, were too eaſily taken 
in the Snare; which, for a ſhort Time, occaſioned a ſlow. 
neſs in the Subſcription : But no ſooner were they con- 


vinced that the Government was in Earneſt, and their 


own Intereſt at Stake, but all the free independent Cre- 
&itors readily came in; and the whole Sum of the Four 
per Cent Debts, except about Ten Millions, were ſub- 
ſcribed before the End of February, the Time limited 
for that Purpoſe. This great Event thus ſucceeding by 
its own Weight, againſt the boldeſt and beſt concerted 


Oppoſition the Patriots ever made, and poſitive Aſſa- 


rances 


= 

rances to the contrary, caſt ſuch a Reflection on the 
admired Judgment and Sagacity of the Leaders of that 
Faction, that they had no Way left to retrieve their 
Credit, but by imputing all to private Intrigue and 
conrupt Influences: As, if the Government Creditors 
were, alone, ſtark blind and quite inſenſible to the Fe- 
licity of their envied Situation, Is it not notorious that 
they are exempt from Taxes; that they run no Riſque . 
of bad Titles, clandeſtine Mortgages, or fraudulent 
Conveyances; that their Intereſt is punctually paid 
them; that they have the beſt Security in the World 
for their Principal; and that they can go every Day to 
Market with it at a leſs Loſs than with an encumbred 
Eftate, or any kind of ſecond-hand Property whatſoever? 
And is it not equally notorious that public Credit was 
never higher, nor private Property more ſecure; that 
Money was never plentier, nor Trade under a better 
Proſpect of future Growth and Improvement than at 
preſent? What Wonder, then, that the Proprietors of 
more than Forty Millions ſhould, by a voldntary Sub- 
ſcription, virtually declare to all the World, that in 
their Opinion public Faith is by one fourth Part more 
valuable than any private Security in the Kingdom; 
or that the Patriots, notwithſtanding all their boaſted 
Confidence, ſhould be a ſecond Time defeated ? How- 
ever to keep up the Farce, under this double Diſap- 
pointment, and adminiſter ſome Sort of Conſolation to 
their dejected Dependents, they artfully enough cloſ-d 
the Scene with doleful Lamentations over the Inſenſi- 
bility of the People ; when, in Truth, there could not 
have been a properer Subject for a mournful Chorus, 
than their own Iuſenſibility of the many Bleſſings we 
enjoy, under the happieſt Government and the beſt of 
Kings: Which every Man in the Kingdom daily ſees, 
and feels, and knows to be real beſides themſelves, 


 WHENCE then does it ariſe that to libel the Go- 
vernment; revile the Miniſtry; diſtreſs the Crown; 
and diſhonour the Nation, ſhould become the infa- 
mous Mode of the preſent Age? Nay, which is ſcarce 


credible, Crimes that in virtuous Roman Times would 
| | have 
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have been thought deſerving Exile, ot puniſhed capi- 
tally with Tarpeian Ignominy, are at preſent, frange 
Revlution ! Tala, dignified with the venerable Name 
of Patriotiſm ; nor can the higheſt Wiſdom or po- 
litical Virtue defend the moſt exalted Characters from 
the poiſoned Arrows of Detraction and Obloquy ; And 
yet every candid and impartial Judge muſt allow, that 


more national and public Acts, reſpecting the ſpecial In- 


tereſts of Great Britain, as well as the general Repoſe 
of Europe, have been brought about, during the ſhort In- 
ter val of the preſent Adminiſtration, than are to be pa» 
ralled, within the ſame Space of Time, in all the Eu- 
giih Hiſtory, Wi1TNEss the ſetling of Nova Scotia 
to be a Terrour to the French Colonies and a Barrier 
for our own : The Eſtabliſhment of a Herring Fiſbery; 
to enlarge our Commerce, employ our Poor, and increaſe 
the Marine: The Hereditary Stadtholderſhip conferred 
on the Houſe of Orange ; to defeat the corrupt Influences 
of France on the independent Members of that Repub. 
lic : The re-uniting the divided Members of the — whe 
into a Plan for electing a King of the Romans; to reſtore 
the Houſe of Auſtria to its antient Power and Dig- 
nity : The cloſe Union eſtabliſhed between the Courts 
of Great Britain, Ruſſia and Vienna; to curb the over 
grown Power of France and preſerve the Tranquility of 
Europe: and, to mention no more, the happy Coalition 
F Parties, which, for more than a Century paſt, had 
diſtracted the Populace and almoſt rent the Nation in 
Pieces; to the great Mortification of the Patriets, but 
Joy of every other Wiſe and honeſt Man in the King- 
dom. Theſe Tranſactions, great and important as pub- 
lic and notorious, are ſome of the many diſtinguiſhing 
Marks of the Wiſdom of the preſent Adminiftration ; 
and yet, frange Infatuation ! Such Maſter-Strokes of 
Policy, executed under almoſt unſurmountable Difficul-' 
ties, and in ſpite of the united Efforts of all the Branches 
of the Houſe of Bourbon are overlook'd in the PrLHAMSs ; 
which, in Britifh Story, wuold have done Honour to 
the celebrated Memories of a Cecil and a Walfingham, 
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— — HERE are two Sorts of People 
in che Kingdom, of very different 
1 | 3 and Characters, who 
N n 


uentl harangue upon this Sub- 
ect. and are continually al 
their Nei hbours with Sirefal Ap- 
— er Nog uences of the Natio- 
nal Debt. Your ſuperficial Reaſoners, who 
judge — the Graſs according to firſt Ap- 
and who never penetrate deeper than 
e Surſtaes of Things, 275 . an ho- 
| neſt well meaning Sort of People; they ſpeak 
as they think; have no ſiniſter Intentions ; but, 
| being mi and impoſed upon themſelves, ars 
too 
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too apt, indiſcreetly, to propagate their real 
Sentiments, whether true or falſe, without con- 
ndering Conſequences ; but as this is not an Er- 
ror of the Will, and, to Perſons under their 
Circumſtances, abſolutely, at the Time, invin- 
cible, it may be the more caſily pardon'd. 


Bur there are others, and not a few, of a 
quite different Stamp, whoſe Malignity and ra- 
dicated Diſaffection to the preſent Eſtabliſhment, 
prompts them to diſplay their Eloquence, in all 
Companies, upon the ſame Topic, with iniquit- 
ous Views ; they take all Advantages of popular 
Ignorance and Credulity to excite frightful Ideas 
of a Nationnl Bankruptcy, by repreſenting the 
heavy Load of Debt, which the Government at 
preſent labours under, as an infallible Prognoſtic 
of its . Diſſolution: And, in order to 
bring it home to the favourite Point they aim at, 
boldly charge the Whole to the Account of the 
late GLORIOUS REVOLUTION. 


Tux Author of the Weſtminſter Journal, in 
his Paper of the Firſt of Juby, 1749, has made 
the ſevereſt Reflections on this Subject of any of 
the late public Writers. He allegorically repre- 
ſents the MINISTRY as the moſt profuſe, in- 
conſiderate and ſenſeleſs Creatures in the 
World, and the Nation as labouring under ſo 
dangerous a Crif;s as, by ſome Politico-arithme- 
tical Quacks, to be abſolutely given over. He 
ſtates, what he calls, the Perfection of our Na- 

tional 
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onal Debts at a hundred Millions; inſinuates that 
the additional Weight of /aventy Millions would 
infallibly fink her; and roundly afferts, in fo 
many Words, that her future Credit depends 
on the Credit ſhe hath already got, and her Secu- 
rity of net being a Bankrupt hes in the Apprehen- 
fron of her Creditors that they ſhould be great 
Loſers by puſhing Things to 2 an Extremity: 

And, notwithſtanding the Importance and Gra- 
vity of the Subject, treats it with ſuch an Air 
of Levity and affected Witiciim as is really 


amazing. 


Wur THER this winton weekly Scribler be 
one of the ſuperficial Reaſoners above mention- 
ed, or a Snake in the Graſs, may be juſtly que- 
Rioned ; Charity ſhould incline us to the favou- 
rable Side, and, indeed, his public Profeſſions 
and general Manner beſpeak him to be of the 
former Claſs ; but ſince, tis well known, there 
is a famous ſancliſied Society in the World, emi- 
nent for training up Pupils in Maſquerade, who 
copy real Characters of Life ſo exactly, as fre- 
quently to be miſtaken for Originals, it may be 
prudent to ſuſpend our Judgment, at this Time, 
and not to take upon us too raſhly to determine 
this doubtful Queſtion. 


THarT the Innocent, as well as Artful, do 
frequently declaim upon this Subject, is a Mat- 
ter of common Obſervation ; and what Effects 


PR Harangues have on the Minds of the 
Many, 
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Many, who are incapable of abſtract Reaſoning, 
is too vifible in all Converſations. To ſet this 
Matter, therefore, in a much clearer Light 
than it has hitherto been, as far as we know, is 
the Buſineſs of the following ESSAY ; and, as 
it will not only be an agrecable Speculation, but 
a public Service, we propoſe to go the Bottom 
of the Argument, and to lay it open in ſo plain 
and intelligible a Manner as to convince all, who 
honeſtly ſeek the Truth and whoſe Paſſions or 
Party Prejudcies do not intervene to obſcure their 
Underſtandings, that there is, in Fact, no 
Foundation for ſuch direful Apprehenſions ; 
that tis a mere Phantom and Illuſion of the 
Brain, which, like other Spectres and Appari- 
tions, vaniſh at Day-light; and, that the Nati- 
on, notwithſtanding, is fo little impaired by the 
public Debt; that it ſtands at preſent, not only 
in a healthful State, but, in as full Vigour, 
both for Defence and Offence, as it ever did 
in the moſt flouriſhing Reigns of any of his 


Majeſty's ROYAL PREDECESSORS. 


W1THouT entring minutely into the State 
of the National, Debt, which would be of no 
Service to the Reader, with Regard to the pre- 
ſent Diſſertation, we ſhall take the Amount of 
it, or the whole Sum for which the Public 
Faith is become Surety to Individuals, to be, as 
'tis generally afferted, about Ezghty Millions, 
This, it muſt be own'd, is a large ſounding 
Sum, and; by artful Management, has been too 
ſucceſsfully-employ'd to make falſe mae ; 
"Ky | =" + | t. 
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but, as in private Life, a Man can never know 
the true State of his Affairs, by inſpecting one 
Side of His Accounts only, 0 in this Caſe, 
the Hape e of what we owe, without 
knowing, at the ſame Time, the Value of our 
whole Capital, will' be of no Uſe towards the 
Diſcovery of the real State of the Nation; but, 
if we can, by any 55 Means, come at the 
intrinſic Value of NATIONAL STOCK, 
real and perſonal, we may then be able, 
comparing the Debtor and Creditor Side of the 
Account together, to ſtrike a BALLANCE that 
will give us a pretty juſt Idea of our I Si- 
tuation and Abilities. 


+ THe Difficulty and Hazard of ſo bold an 
Undertaking ; and the Impracticability of ar- 
riving at an arithmetical Exactneſs, in Eſti- 
mates relative to ſuch intricate and complicated 
Subjects, are obvious to every Reader: And the 
ill Succeſs of the Few who have gone before us, 
in this yet unbeaten Track, may be thought 
ſufficient to diſcourage any future Attempt of 
the like Nature. However, as nothing is too 
hard for Reſolution and Induſt „and as, in o- 
ther Things ſo in this, the Miſcarriages of our 
Predeceſſors, if rightiy improved, may, like 
Light-Houſes,- ſerve to caution us-againit ſplit- 
ting on the ſame dangerous Rocks, and put us 
on ſhaping a new. Courſe that may at length 
bring us in Safety to the appointed Port, we 
ſhall boldly een fe to dend al Impliction 
e an entire new Foundation for our fre 

55 Building, 
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Building: And endeavouor to raiſe the Super- 


ſtructure on ſuch ſolid Principles as may abide 
the Teſt of the moſt critical Examination. 


IN Order to this; - We ſhall firſt. enquire into 
the Quantity of our Coin; 2, Into the Amount 
of the reſt of the perſonal Stock of the 
Nation, viz. of Wrought Plate, Bullion, Je- 
els, Rings, Furniture, Apparel, Shipping, 2 fock 
in Trade, Stock for 8 ſumption, and live Stock 
of Cattle, &c. and, 3, Into the Value of all 
the Lands of the lan Theſe three Ar- 
ticles, comprizing the total intrinſic Value of 
the Nation, when clearly and fully explained, 
will, we doubt not, diſpel the Clouds that have 
deen too artfully thrown over this Subject, ful- 
iy ſatisfy every ' candid Enquirer after Truth, 
and ſerve to ſilence, at leaſt, if not convince, 


all Gainſayers. 


As to the preſent Quantity of COIN we 
Have theſe Facts to rcaſon upon, which, in our 
Apprehenſion, will ſufficiently aſcertain this 
Article. Dr. DANN ANT in his Di ſcour ſes 
en the public Revenues * has from the Mint 
Accounts, and ſome other Evidences, deter- 
mined the COIN of England to have been, in 


1600, about Kar. Millions +, in 1660 ove 
7 fourteen 


Book ii. p. 29, & ſequent. a re 
« + T think the Dr. is apparently miſtaken, even PERS 


* to his own Account, when he ſtates the whole _— 
| O1N 
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fourteen Millions, and in 1688 about eighteen 
Millions and an Haſf. Now this being taken 
here for granted, if we divide the Surplus four- 
teen Millions and an half, (Difference of the 
Quantity of the COIN, according to this Ac- 
count, in the Year 1600 and 1688) by eighty 
eight, the Number of Years intervening thoſe 
two Periods, the Quotient one hundred fixty-four 
thouſand ſeven hundred ſeventy-two Pounds will 
be, at a Medium, the annual Increment of the 
National COIN during that Interval, 


88) 14,500,000 (104,772 


AND if we ſuppoſe but a like annual Incre- 
ment from 1688 to the preſent Year 1749, it 
will clearly follow that the current Coin of the 
Nation is, at this Day, upon this State of the 
Caſe, more than ſeven Tunes its Quantity in 
1600, upwards of double its Quantity at the 
RESTORATION, and near ten Millions more 
than it actually was at the REVOLUTION.— 
For, by multiplying 164,772, the medium an- 
nual Increment of the Coin, upon this Suppo- 
ſition, from A. D. 1600 to the preſent Year 
1749, by one hundred and forty eight, the 
Number of Years intervening thoſe two Peri- 
ods, the Product will be twenty-four Millions 


three 


Coin 4. D. 1600 at four; Millions only, and that it ſhould 
rather have been at about fix Millions and an half, as will 
appear afterwards, in its proper Place, beyond ail Con- 
tradiction. 
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three hundred eighty-fix thouſand tun hundred. 
ys; to which if you add the Four Millions 
of Coin at the Former of the two Periods, the 
total 5 Amount will be #wenty-ezght millions 
three hundred eighty-fix thouſand two hundred 


Hl Pounds for the preſent Quantity of the 
National Coin. g. e. d. 4 


Annual Increment 1 64772 
 Multiplied by 148 
C. 2 24,3 86,250 56 

To which add the Coin 
600 4,000,000 


\ Total FL. 28,386,256 


O R, if we take it from the ſecond Period 
A. D. 1660 (when, according to Dr. Davenant's 
more accurate Account, the National [Coin was 
about fourteen Millions) and divide the Surplus 
Four Millions and an half (Difference of the 
ache ty of the Corn in the Years 1660 and 

_— by cwenty eight, the Number of the Years 
theſe two laſt Periods, the Quotient 
will be 100,714. | 


28) 4. 500, O00 (160,714 


AND if we ſuppoſe, as in the former Caſe, 
but an equal Increment of the Cor from 
1688 to * Preſent Year 1749, the Conſe- 

quence 


—— — 
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quence will be, as clear, that the National Coin, 
at this Day, is alſo upwards of double its 
Quantity at the RESTORATION, and more 
than nine Millions greater than it was at the 
REVOLUTION. For, by multiplying the 
medium annual Intrement of the Coin, upon 
this Suppoſition, by e:ghty-e:zght, the Number 
of Years intervening thoſe two Periods, the 
Product will be [fourteen millions one hundred 
forty-twa thouſand eight hundred thirty-two 
Pounds; which differs not a Quarter of a Mil- 
lion from the like Amount on the former Su 

poſition: So that, in either Caſe, the preſent 


Quantity of the National Coin turns out nearly 
the ſame. 


Annual Increment on * 100,714 


laſt Suppoſition 
Multiplied by a 88 
14,142,832 
To which add the Coin in 1660 14,000,000 
28, 142, 832 
Difference 243,424. 


2 


Former Amount FL. 28, 3 $6,256 


THAT theſe would be the States of the Na- 
tional Coin, upon the Suppoſitions beſore men- 
tioned, reſpectively, is arithmetically de mon- 
ſtrated ; but, as tis notorious that our Com- 
merce has been 82 ſince the Revolution, 


and 


4 
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and, conſequently, that our Coin muſt have 
proportionably increaſed alſo; ſo if we could 

ſſibly add the Surplus annual Increments of 
the Coin, from that Period to the preſent Time, 
whicn muſt be conſiderable, they would reſpec- 
tively amount to a great deal more. Upon the 
whole, then, from theſe Premiſes we may ven- 
ture to conclude, with a ſufficient Degree of 
Certainty, and without Fear of Contradiction, 
that the current Coin of the Nation, at this 
Day, cannot reaſonably be eſtimated at leſs than 
thirty Millions. 


Tu1s Point then being gained, let us, e- 
condly enquire into the Value of the reſt of the 

ſonal Stock of the Kingdom ; and endeavour 
to ſettle the probable Ratio, or Proportion, of 
the Sum of the Coin to the Amount of the 
other perſonal Stock, in order to facilitate the 
following Eſtimates. And here the two great 
Maſters of Political Arithmetick, Sir WILLIAM 
PeTTY and Dr. DAvrNAN r, differ from each 
other, and both from the Truth, ſo widely, 
that we have little or no Aſſiſtance from either 
of thoſe Gentlemen. Inſtead, thereofore, of 
remarking on the Error and inſufficiency of 
their reſpective Principles, which would lead 
us into too large a Field, and be but of little 
'Uſe to the Generality of our Readers, we ſhall 
ſet out on an entire new Foundation, and, by 
throwing ſome brighter Lights on this obſcure 
Subject, endeavour ſo to illuſtrate it, that Per- 
ſons of moderate Sagacity, who do not readily 
Per- 
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perceive the Juſtneſs of Conſequences drawn 
from abſtra& Principles, (which appear evident 
enough to others who are converſant with that 
Sort of Reaſoning) may, notwithſtanding, have 
a ſufficient Degree of Evidence, to remove all 
doubting, and to induce a free rational Aſſent 
to the Truth of the following Propoſitions, 


IT ſhall ſuffice, therefore, to obſerve, for the 
preſent, that Sir William Petty makes the A- 
mount of the Whole perſonal Stock, excluſive 
of our Coin, to be to our Coin alone as 70 to 6, 
or, nearly, as 12 to 1, which Dr. Davenant 
computes to be only as 42 to 14, or 3 to 1; tho 
he had all the Evidence of the Mint Accounts to 
correct himſelf by, which made him certain of 
one Article of the utmoſt Conſequence: An Ad- 
vantage, ſays an ingenious Author, which if Sir 
William Petty had enjoyed and ſeen his Miſtake 
in under-eſtimating the Amonnt of our Coin, he 
would eafily have rectiſied himſelf with regard to 
the Value of our whole Stock hkewiſe, and have 
aſſigned for it a much larger Amount than ſeven- 
ty-ſix Millions *. How 


* Sir William Petty, altho' he was greatly miſtaken in 
his Opinion of the Quantity of our Cot, which he makes 
to amount to ſcarcely fix Millions, yet he reckons, about 
the Year 1660 

| The Value of our Shipping to be 3,000,000 
Of our Live Stock 36,000,000 
Of the other Perſonal Stock 31,006,000 


— 
— 


— 


70,000,000 
whereas 
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How theſe two learned Gentlemen came to 
differ ſo widely from one another is not very 
myſteaious ; a ſmall Difference in the firſt Prin- 
ciples (eſpecially of Hypothetical Arguments) 
always making a vaſt Diſagreement in the Con- 
cluſion: And tho' the Former, in his conjectural 
Eſtimates, approaches much nearer the Truth 
than the Latter, yet 'tis no difficult Matter to 
prove that Sir William Petty, himſelf, muſt 
be greatly miſtaken, in making the Ratio of the 
Coin to the other perſonal Stock, in 1660, to be 
23 I to 12 nearly, when undoubtedly it muſt 
have been in a much leſs Proportion, and pro- 
bably, as at this Day, not above a fwentieth 


Part of the Value of the Whole; as will ap- 


pear pretty evident from the following Remarks, 
of a certain Author, which are notorious Facts, 
and open to every Body's Obſervation. 

I 


whereas, accorcing to Dr. Davenant, the whole perſonal 
Stock of the Kingdom, in 1660, amounted to but fi/ty-/tx 
Millions, and, in 1688, to no more than ermhty-eight Mil- 
lions, altho' he allows the Coin alone to be at this laſt Pe- 
rio eighteen Million and an half ; ſo that, by his Account, 
all the other perſonal Stock mutt have been no more than 


ferty nive Millions and an Laiſ, or not much above one Year's 


Income, according to his own Conjecture concerning this 
income, which he makes to amonnt to /?y-eight Millions 
Sterling: That is, in Effect, ſaying, that upon every erghty 
richt Pourds ten Shillirgs inveſted in Stock, fifty-erght 
Pounds at leaſt ſhould be the annual Profit, See Sir Vn. 
Potts Verlum Sapienti, p. 5. Dr. Dovenant's Diſcourfes 
en the Revenues, Vol. ii. p. 49, 367. 
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* IF you go into the Houſe, ſays he, of the 
meaneſt Cottager, you will find ſome Sort 
of Furniture within, beſides his own Tools, 
and generally ſome little Stock without Doors; 
all which together may amount to three or four 
Pounds, or probably much more: Tho' this 
Man ſhall never have five Shillings at once by 
him throughout the Year. If you go into a 
Farmer's Houſe, and examine his Circum- 
ſtances, you will find he has ſeldom more by 
him at once, than 7hirty or forty Shillings, if 
ſo much, except for a few Days after a Fair, 
and till he has carried it to his Landlord ; 
whereas his conſtant Stock in his Houſe, Bar- 
ton, Barns and Grounds, of all Kinds, ſhall 
be worth upwards of two hundred Pounds. If 
you ſurvey a common Shopkeeper's Houſe, you 
will rarely meet with more than fen or twelve 
Pounds in the Till; tho', at the fame Time, 
the Stock in his Shop alone is worth Zhree or 
four hundred Pounds. If you examine the 
Houſes of Wholeſale Dealers, you will find 
ſuch, as are worth ten or twelve thouſand 
Pounds, and upwards, have ſeldom above 709 
or three hundred Pounds in Specie lying by 
them; and Merchants worth twenty or thirty 
thouſand Pounds, who have the moſt occafion, 
for Money at Command, will not. often keep 


more in Caſh at their Bankers than a thouſand or 
© fifteen hundred Pounds, and much leſs than this 


c 
c 


Sum in general ; and 'tis well known that the 


Bankers themſelves are fo far from keeping 
. any 
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* any of their own Money by them, that they 


© keep but a Part, only, of what is depoſited in 
* their Hands by other Perſons ; without which 
© they would have no Advantage. And, /aftly, 
© if you enquire into the State of Gentlemen's 


© Houſes, from Peers to thoſe of the loweſt 


* Rank, it will be found that the ready Money 
by them, is a very ſmall Part of their Plate, 
© Jewels, Furniture and Stock of all Kinds: 
* So that in the whole Circle of People of all 
* Degrees, the Sum lying by them, in ready 
* Caſh, does not appear to be one twentieth Part 
© of their whole Stock, 1. e. of the whole Stock 
© of the Kingdom; and conſequently the total 
Value or amount of the perſonal Stock, excluſive 
of the Coin, at this Day, cannot be reaſonably 
eſtimated at leſs than V hundred Millions: For 
if we multiply Thirty Millions, the preſent Caſh 
Capital, according to our Account, by twenty, 
the loweſt Rate of Proportion between that and 
the other perſonal Stock, the Product will be 
exactly „ hundred Millions as aforeſaid. 


30,000,000 
20 


600,000,000 


Tu ſecond Article being thus unexceptio- 
nably, as we apprehend, ſettled and adjuſted, at 
leaſt ſo far as not to exceed the Truth in its Va- 
luation, we ſhall have but little Difficulty with 
the third and laſt, ig. The Value in Fee of 8 

| e 
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the Lands in the Kingdom. Tis well known 
that the Land Tax, at 4 Shillings in the Pound, 
produces annually into the Exchequer 7209 Mil- 
lions; and 'tis as well known that Lands, in 
general, throughout the Kingdom, are not aſſeſ- 
{ed at above half Value, or pay above a tenth part 
of their Rack Rents; and, conſequently, the 
Amount of the yearly Rents of the real Eſtates 
of the Nation, muſt be, at leaſt, /wenty Mil- 
lions, which, in Fee, at eighteen and an half 
Years Purchaſe (and ſurely this is not over-rat- 
ing) makes three hundred and ſeventy Millions. 


20,000,000 
18,5 


— 


„„ ——.. 


L. 370,000,000 


Now as this ſettles the Proportion of the 
Caſh Stock to the Land Capital, in the Inſtance 
before us, to be as 1 to 12 1-3d, and as the 
Proportion of the faid Caſh Stock to the other 
Perſonal Stock was before ſettled as 1 to 20. fo 
theſe Ratios of 1, 20, 12 1-3d, may be reaſo- 
nably conſidered, in all preceeding Times (or at 
leaſt ſince we became a conſiderable trading Na- 
tion) as the eftabliſh'd Proportions that the Ca/h 
Stock, the other Perſonal Stock, and the Land 
Capital, of the Kingdom bear to one another. 


Uyon theſe Principles, which we appre- 
hend cannot reaſonably be diſputed, the follow- 


1 
ing Eſtimates are made, which, at one View, 
exhibits to the Reader a pretty juſt Idea of the 
State of the Nation, in this Regard, at theſe 
four Periods, viz. A. D, 1600, 1660, 1688, 
and 1749, and opens a new Scence that ma 
throw ſome farther Lights on this Subject, and, 
if rightly improved, will greatly aſſiſt us in our 
future Calculations. 


Eſtimates of the National Stock. 


| A. D. 1600, 
Caſh Stock —— 6,500,000 8 


Perſonal Stock — 130,000,000 
Land Stock | 80, 166,666 
216,666,666 

P KY 
Caſh Stock —— 14,000,000 


Perſonal Stock — 280,000,000 
Land Stock — 172,666,666 


466,666,666 


A. D. 1688. 
Caſh Stock — 18,500,000 
Perſonal Stock — 370, ooo, ooo 
Land Stock —— 228, 166, 666 


616,666,666 
A. D. 1749. 


— — ** 


| dee the Grounds of this Eſtimate, and of Dr. Dave- 
naut's Miſtake, p. 20, & ſequent, 


, ũͤé ]¶ Ü.. fo ̃ ͤ— ]˙ ˙ĩàůGn 7. 


e. 


* 


A. D. 1749. 


Caſh Stock —— “ 30,00, 0 
Perſonal Stock — 6 oo, odo, ooo 
Land Stock:? 370, ooo, oo 


——— —— 


| T600,000,000 


THAT this. is a 1 Repreſentation of Mat- 
ters, no body can deny; and, if the Facts and 
Reaſonings be admitted, the whole Capital 
Stock of the Kingdom appears, on ſolid Princi- 
ples, to be not only vaſtly ſuperior in Value to 
what it has been uſually eſtimated, but, in Fact, 
upwards of three hundred thirty three Millions 
more than quadruple its Quantity in 1600; up- 
wards of fxty-/ix Millions more than double to 
what it was in 1660; and no leſs than three hun- 
dred and: eighty-three Millions and one third of 
a Million higher than it was at the Revolution : 
From which if you deduct the ezghty Millions 
National Debt, the remaining three hundred three 
Millions and one third of a Million will be the 
| Net improved Capital Stock of the Kingdom 

ſince. that Period. Theſe two laſt Sums, visa. 
three hundred eighty three Millions and one third 
of a Million; and three hundred and three Mil- 
lions and one third of a Million, being ſeverally 
divided by 60 the Number of Years ſince the 
Revolution, gives, in the firſt Caſe, fx Millione 
three hundred eighty-eight thouſand eigbt hundred 
erghty-nine Pounds, 3 for the Groſs, and, 

| "mM : 
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in the laſt Caſe, upwards of five Millions fifty- 
ive thouſand five hundred fifty-frve Pounds for the 
Net, annual Increment of the Natipnal Capital, 
at a Medium, from the Revolution to the pre- 
ſent Time: And, by deducting the lefler Quoti- 
ent from the greater, the remaining one Million 
and one third of a Million will be the mean 
proportion of the Debt annually contracted, ac- 


cording to this Account, fince that Period. 


bo) 383, 333,333 (6,388,888 
bo) 303, 333,333 (529554555 


Rem. 1, 333,333 


- AND here we might ſafely reſt the Matter, 
and truſt the candid Reader's Judgment with 
the Succeſs of our Enquiry, without any fur- 
ther Dilucidation ; but as we defire to give all 
poſſible Satisfaction on this Head, we ſhall 
ſpend a few Pages in comparing our Eſtimates 
with thoſe made by Sir William Petty, and Dr. 
Davenant, which ſtand as under, viz. 
Sir William Petty's Eſtimate in 1660. 
Caſh Stock — 6,000,000 
Perſonal Stock — Jo, ooo, ooo 
Land Capital —— 174,000,000 


—— 


250, 000, ooo“ 


Dr. 


— 
— 


See Sir William Petty's Verbum Sapienti, p. 5. 
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Dr. Davenant's Eſtimates. 1 D. 1600. 
Caſh Stock — 4,000, 00 
Perſonal Stock — 1z, ooo, ooo 

Land Stock , — 72, oo0, 0 


89,000,000 


A. D. 1660, | 
Caſh Stock- 1 4,000,000 
Perſonal Stock — 4.2,000,000 
Land Stock * — 237,000,000 


— 


—— 


293,000,000 


A. D. 1688, 


Caſh Stock — 18, 500,000 
Perſonal Stock — 69,500,000 
Land Stock — 2252, ooo, ooo 


By theſe Accounts it appears, that we differ 
vaſtly in our Eſtimates from thoſe learned Gen- 
tlemen. From Sir William Petty, in 1660, 
upwards of two hundred and ſixteen Millions, 
From Dr. Davenant, in 1600, one hundred 

twenty 


Dr. Davenant having omitted to eſtimate the Land 
Stock in 1660, we have no other Way to ſupply that De- 
ſet, but by obſerving the ſame Proportion between that & 
the whole Perſonal Stock, as he has done in his former Efti- 
mate in 1600, | "FEI EM 
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18 1 
twenty ſeven Millions and upwards; in 1660, 
one hundred ſeventy-three Millions and upwards ; 
and in 1688, wo hundred ſeventy-fix Milllons 
and upwards: Variations ſo very conſiderable, 
that unleſs we are able rationally to account for 
them, our Credit, we fear, notwithſtanding the 
Solidity of our Principles, will have little Force 
againſt the Opinion of two ſuch eſtabliſh'd 
Authorities. 


As to Sir William Petty, it is obvious, his 


Error lay in miſtaking an Article of the 


cateſt 


Conſequence, by which the reſt are apparently 
govern'd: As he had no proper Means of com- 
ing at the Knowledge of the Quantity of the 
current Coin, at that Time, it is not to he won- 


dered that he ſhould gueſs that to be ſcarcely /ix - 


Millions, which was, in Fact, (as appeared af- 
terwards according to Dr. Davenant ) fourteen 
Millions *; and that he ſhould eſtimate the o- 
ther perſonal. Stock at but ſeventy Millions, 
which, according to his own Rate of Proporti- 
on, if he had been right in his Coin Article, 


would have amounted to one hundred ſixty-cight 
Millions (twelve times fourteen being juſt that 
Sum) and, in Conſequence, his Total 


buandred and fifty-fix Millions, viz.. 


— 


Caſh Stock 
Perſonal Stock 
Land Stock 


— 


I 4,000,000 


' 168,000,000 
— 174,000,000 


A > as Mo. 2 —— 


356,000,000 


to three 


— 


6 — 


* Sce his Diſcousſes on the Revenues, Vol. 2. p. 33. 
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Tavs then we have clearly accounted for 
one hundred and fix Millions Deficiency in Sir 
William Petty's Eſtimate, viz. eight Millions in 
the Coin Article, and ninety-eigbt Millions in 
the perſonal Stock Article; but as to the re- 
maining ore. hundred and ten Millions Exceſs in 
our Eſtimate, (which is wholly in the perſonal 
Stock Article, Sir William being two Millions 
above us in that of the Land) we cannot 
miſe ourſelves the ſame Succeſs, for want of 
knowing the Principles upon which that Gen- 


tleman grounded his Calculations ; but if we 


ſhould ſuppoſe that, as in his Coin Article ſo in 

this, he was govern'd too much by Conjecture, 
there are not wanting Reaſons, in the Perfor- 
mance itſelf, by comparing the ſeveral Parts of 


it together, to render it highly probable. For, 


taking the Number of People in England and 
Wales to be at that Time, according to his own 
Eſtimate, ſeven Millions, and that they ſpent 
yearly one with another 6/. 13s. 4d. a Head, 
it neceſſarily follows that the Fund for their 


Maintenance, or, the annual Income of the 


Nation, ſuppoſing no Increment of Stock, muſt 
have been at leaſt forty-/fix Millions and #49 
thirds of a Million, which upon wo hundred 
and fifty Millions Capital, according to his mi- 


ſtaken Account, is upwards of 18 and an half 


per Ct. or, upon three hundred fifty-/ix Millions, 
according to his Account rectify d, upwards of 
13 per Cent. Profit ; the loweſt of which Sums 
is certainly a Superlucration much too large up- 
on a trading Stock, where great Part of it lies 
dead and unprofitable, and where upwards of 

| 7708 
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two thirds was, by his own Account, inveſted 
in Huſbandry, the leaſt advantagious of any of 
the trading Articles. 


As to Dr. Davenant, he was as certainly 
miſtaken in the Quantity of the Coin A. D. 
1600, which he ſtates at four Millions only, as 
Sir William Petty was in the ſame Article in 
1660, but with this remarkable Difference, that 
the latter had no Facts to go upon; whereas the 
Former, who had the beſt Means of Knowledge, 
abſurdly ſets up Conjecture in Oppoſition to his 
own Facts. 


H ſays, There were coined, 
during the Reign of Queen 4,632,932 
Ehzabeth, in ſilver 
And ſuppoſes that the Gold of 
former Princes and of herb I, 500,000 
Stamp, was 


. 6,132,932 


And yet, at the ſame time, pre- 
ſumes that there were not co- 


exiſting of her Stamp at any a 
one Time, in Silver, above 
Which with the Gold * 
mention'd — . fn 
Makes his Coin upon the whole 
amount to (as aforeſaid ET bs 49t 
and 


E 

and this without aſſigning any other Reaſons 
for ſo large a Deduction, than that Q. Elizabeth 
recoined all the Silver Species that had been de- 
baſed in the three former Reigns, which is no 
Reaſon at all, unleſs we ſuppoſe ; Money coin'd 
out of old Silver Species to be leſs durable, and 
ſubje& to more Caſualties, than that. made from 
new Bullion; which is abſurd ; and that ſhe fa- 
bricated her own Coin a-neu, on Account of an 
Alteration of the Standard, which is abſolutely 
falſe in Fact, there being no ſuch Alteration 
during her, whole Reign: So that according to 
the Doctor's own Account (and with making 
ſufficient Allowance for Waſte) there muſt have 
been at leaſt ix Millions Coin about the Begin- 
ning of the 17th Century. 


Bes1DEs, all the Silver Coin, that had been 
fabricated, from the Congueſt to the 34. H. 8. 
being 476 Years, was Sterling Standard, i. e. 
in every Pound Weight there were eleven Oun- 
ces two Penny wt. fine Silver and eighteen pen- 
ny wt. Allay, which in that Year was altered 
to ten Ounces fine and two Ounces Allay, and 
afterwards debaſed at Times till it was reduced, 
5. E. 6. ſo low as to have but three Ounces 
fine and nine Ounces Allay. The next Year's 
Coinage brought it up to eleven Ounces one pen- 
ny wt. fine and nineteen penny wt. Allay, which, 
in the following, was again reduced to eleven 
Ounces fine and one Ounce Allay, but 2 Elig. 
it was fully reſtored to its Original Sterling 
Purity, at which it has continued, without any 
Alteration, to this Day. Now 


| 0 1 


e Now, as there was no other Reaſon for re- 

coining the old Sterling Money than its Waſte 
Wear and Clipping, and even, then it was 

paſſable by Weight, which in thoſe Ages was 
a common Way) tis highly probable that a ve- 
ry conſiderable Quantity of Money was re- 
maining at the End of Elizabeth's Reign, of 
which the Doctor has taken no Notice at all; 
and if we allow but half a Million for this Ar- 
ticle (and ſurely this cannot be too much, con- 
fidering the Quantity that, in all probability, 
was hoarded during the Reigns of Henry and 
Edivard, to prevent Debaſement) and add that 
to the former Account, the Sum Total of the 
Coin at the End of Q. Elizabeth's Reign, muſt 
have been, at leaſt, fx Millions and an Half, at 
which, for the Reaſons aforeſaid, we have ven- 
| tured to ſtate it. 


1 * s to Dr. | Dent Rules of Political 
'Arithmetic, of which he boaſts ſo much, and 
which, he ſays, was his Guide in the Eſtimates 
he made of the National Stock, in the Vears 1600, 
1660, and 1688, and his Averment that every 
Article might be juſtify d by as plain Demon- 
ſtration as any Thing of that Nau was capable 
of +; and altho” he was pretty certain of his 
Coin Articles, at the two VA of thoſe Periods, 
from inſpecting the Mint Accounts, (an Advan- 
tage which Sir William Petty n never enjoy'd) yet 


he 


r — 
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he ſeems to have been in a worſe Situation than if 
he had had no Rule at all. His whole Syſtem, 
as far as we can dive into it, is nothing but a 
Jumble of erroneous and inconſiſtent Principles, 
devoid of all Foundation and Connection in 
N __ : yo Wonder, then, the Concluſions, 
which muſt neceſſarily partake of the Quali 
of his Premiſes, are ſo ; various and Jaw, 0 

Thus his Proportions of the perſonal Stock, 
excluſive of the Corn, to the Corn alone are, in 
1600, as 3 1-4th to 1, in 1660 as 3 to 1. and 
in 1688 as 3 22, to 1, nearly; And of the land 
Capital to the Coin, in 1600, as 18 to 1, and 
in 1688 as 13 £22 to 1, nearly; and yet he aſ- 
ſigns no Reaſons for ſuch remarkable and eſſen- 
tial Variations. So, again, he ſays the whole 
Stock of the Kingdom doubles itſelf in about 30 
Years ; whereas the total Superlucration, f. e. 
the national Gain over and above the national Ex- 
pence (which is the only Fund for increaſing 
the national Stock) will not, at ten per Cent. 
ſimple Intereſt, amount, within that Time, to 
much above one third Part of the Value of the 
whole Stock of the Nation; as any Body who 
will take the Trouble to go thro' the neceſſary 
Calculations, at any one Period of Time, from 
the Beginning of the laſt Century to this Day, 
may readily find. In ſhort, all his Eſtimates, 
abſtracted from Facts, carry ſuch apparent Ab- 
ſurdities on the Face of them, that tis amazing 
any Regard ſhould ever have been paid to any 
of them; and we are confident, the Reader 
would think it an Impertinence and Waſte of 
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Time to enter farther into Particulars: His Facts 
are the only Things to be depended upon, and 
when he leaves them, you muſt leave him, or 
render yourſelf ridiculous. 


HAvIx a little digreſſed here, in order to 
ſuperſede the Force of Authority, which too 
often paſſes for Argument, to the Prejudice of 
Truth, and which as often has nothing but Chi- 
mera and Confidence to ſupport it, we ſhall re- 
turn to the main Argument, and proceed to en- 
quire what further practical Uſes may be made 
of the foregoing well eſtabliſhed Principles. 


IN the firſt Place, then, from the plain 
Rules laid down, Pages, 6, 7, 8, and 9, for 
finding the annual Increment of Stock, at a 
Medium, for any Period of Time, where the 
Quantity of the Coin is aſcertained at the Begin- 
ning and End of ſuch Period, we have, by the 
Rule of Proportion, an eaſy Proceſs of coming 
at the preſent annual Increment of the whole 
Copital Stock of the Kingdom : For the whole 
Capital being confidered as a joint Trading 
Stock, it muſt neceſſarily follow, that the In- 
crements of the reſpective Branches are proporti- 
orally equal; 1. e. that the annual Increment of 
the Caſh, Perſonal and Land Stock, will have 
the ſame Ratio to each other as their reſpective 
Capitals, and if ſo, then the preſent Caſh an- 
nual Increment will be three hundred forty-four 
therſand three hundred eighty-ſeven Pounds; the 

3 FOE preſent 
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preſent Perſonal Stock annual Increment (exclu- 
ſive of the Coin) will be 7wenty times that Sum, 
or, fix millions eight hundred etghty-ſeven thouſand 
ſeven hundred forty-three Pounds; and the pre- 
ſent Land annual Increment twelve and one third 
Times that Sum, or four Millions two hundred 
forty-ſeven thouſand four hundred forty-one 
Pounds; making in all eleven millions four hun- 
dred ſeventy-nine thouſand froe hundred ſeventy-one 
Pounds for the annual Augmentation of the 
whole Capital Stock of the Kingdom. For if 
fourteen Millions produces one hundred ſixty thou- 
ſand ſeven hundred and fourteeen Pounds annual 
Increment of Caſh (as has been ſhewn to be the 
Caſe in Fact, p. 8) then the annual Increment 
of Caſh upon thirty Millions Caſh Stock, will be 
three bundred forty-four thouſand three hundred 
eighty-ſeven Pounds; upon fix hundred Millions 
preſent Perſonal Stock, fix millions eight hundred 
eighty-ſeven thouſand ſeven hundred forty-three 
Pounds, nearly; and upon three hundred and 
ſeventy Millions preſent Land Capital, four Mil- 
lions two hundred forty-ſeven thouſand four hun- 
dred forty-one Pounds, as aforeſaid, . e. d. as 
may appear by the following Operations. 


CASE: 
As 12285 is to 160,7 14. ſo is 30 M. to-— » 344,387 
30 


14) 4821420 (344,387 


— — - — 


Carried over — 4. 344,387, 
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Brought over V. 344,387 


CASE I. 
As 14 M. is to 160,714, ſo is 600 M. to- 6,887,743 
600 | 


14) 96418400 (6,887,743 


GA 8H . 
As 14 M. is to 160,714, ſo is 370 M. to- 4,247,441 
370 


14) 59464180 (4,247,447 


#7 


— 


L 11,479,571! 


Ir we ſhould proſecute our Enquiries farther, 
and attempt to aſcertain the annual Income and 
Fxpences of the Kingdom, we have this Princi- 
ple for our Guide that cannot greatly miſlead us; 
at leaſt we are fure not to exceed in our Eſti- 
mate. The whole Capital of the Kingdom be- 
ing, in Fact, a Trading Stock, may be reaſona- 


bly preſumed to produce, communibus annis, ten 


hen Cent. That the Land Capital does ſo, and 
more, is certain, otherwiſe the Farmer could 
never pay his Rent, his Charges in Huſbandry, 
and maintain his Family; and, I imagine that 


every Gentleman, who is verſed in Trade, will 
| admit, 
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admit, that the Perſonal Stock of the Nation 
(altho' a conſiderable Part of it lies dead and un- 
profitable) connected with the Labour of the 
People, does not come one Jot behind the Land, 
with Regard to its annual Profit; and, if fo, 
then, by Conſequence, the preſent annual In- 
come of the Kingdom muſt be a fenth Part of 
the whole Capital, and amount to, at leaſt, one 
hundred Millions; from which if we deduct the 
annual Increaſe of our Wealth, over and above 
our Expences, as ſtated at eleven millions four 
hundred ſeventy-nine thouſand five bundred ſeven- 
7y-one Pounds, the Remainder, or eighty-eight 
millions ſive hundred twenty thouſand four hun- 


dred twenty-nine Pounds, will be the Amount of 


our whole preſent Expence : And, if the whole 
Number of the People of GrEaT-BRITAIN be 
(as 'tis generally computed) ten Millions, the a- 
foreſaid Sum of erghty-erght millions ſive hundred 
twenty thouſand four hundred and twenty-nine 
Pounds divided among them all, will amount 
to about eight Pounds ſeventeen Shillings, upon 
a Medium, for the annual Ezpence of each 
Perſon. 


100,000,000 
11,479,571 


— — — 


100) 88,520429 


Tus Eſtimates of the annual Income and 
Expences of Great-Britain, compared 2 
W | oſe 


| 
1 
18 
I 
ii 
| "| 
1 
= 

( 
1 
| 
, | 
1 
4 
1 
i 


( 30 ) 
thoſe made by Sir William Petty about A. D. 7 
1660, upon different Principles, diſcover ſuch 
an Harmony and Agreement, in general, be- 
tween them, as is no contemptible Proof of 
their Truth and Exactneſs, or, at leaſt, of the 


Modeſty of our Computations ; and we agree b 
fo nearly with the Eſtimates made, by another T 
Gentleman, of the annual Income of the Na- T 
tion, and of each Perſon's Expences, in 1688, T 
calculated upon Sir William Petty's Principles, T 
the former being ſtated by him at fixty-one mil. 
lions ſeven hundred ten thouſand ſeven hundred an d 
'fourteen Pounds, and the latter at eight Pounds 
a Head 4, that, in the firſt Inſtance, we are but 
ferty-four thonſand forty-eight Pounds ſhort, and 0 
in the laſt but ſeventeen Shillings per Annum N 
higher, which Variations are in our Favour. 8 
{ 
| N 
To na 
a ä x me 
§ Sir William, from the Number of Inhabitants in En- ap 
gland and Males, which he ſtates, about the Year 1660, w] 
at ſeven Millions, and their annual Expence at fix Pounds me 
thirteen Shillings and Four-pence each, makes, in Conſe- no 
quence, the annual Income of the Nation, at that Period, to 
to be forty-ſix Millions, and two-thirds of a Million; ye: 
which is preciſely the Sum as it turns out upon our Princi- th: 
cipl:s: And if he had taken Scotland into the Account, as in 


we have done, the Number of whoſe Inhabitants he com- 
putes at ahout a Million, it muſt have amounted to up- 
wards of ſix Millions more, which is an Evidence of-the 
Modeſty of our Compurations. — See the Letter to a By» 
Stander, printed A. D. 1742, p. 88, & ſequent, — 

t 7d. p. 104. me 


Won 
To apply this to the Purpoſe of the preſent 
Speculation, 


THz Facts as ſtated and proved in the pre- 
ceeding Eſſay are theſe, 


The National Debt 80,000,000 
The National Capital 1000,000,000 
The Annual Nos r 100,000,000 
The —_— Increment of yy ” 11, $00,000 


Uro this View of the Caſe (which, in our 
Opinion, approaches as near the Truth as the 
Nature of ſuch an intricate and complicated Sub- 
ject will admit) it appears that the National 
Debt, taking it in round Numbers, is to the 
National Capital but as 1 to 12; to the Natio- 
nal Income as 4 to 5; and to the Annual Incre- 
ment of the National Stock as 7 to 1, Now we 
appeal to every candid and impartial Judge, 
whether that Man may not be juſtly reputed in 
moſt flouriſhing Circumſtances whoſe Debts do 
not amount to a fuelfth Part of his Capital, or 
to four fifths of his annual Income, and whoſe 
yearly Profits in Trade will, if appropriated to 
that Purpoſe, actually diſcharge the whole with- 
in the Space of ſeven Years at fimple Intereſt ? 


Or, to flate it in another Light. 


THE annual Intereſt paid by the Govern- 


ment for eighty Millions, at four per Cent. is 
three 
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three millions tue hundred thouſand Pounds; the 
annual National Income has been ſhewn to be 
one hundred millions, or upwards of thirty Times 
that Sum: The Queſtion, then, on this State 
of the Caſe, will be, Whether a Man, can, 
with any Propriety, be ſaid to have an incum- 
bred Eſtate, whoſe annual Payment of Intereſt, 
for Money borrowed, is not a thirtieth Part of 
his yearly Income, or even a third Part of the 
Value in Fee of his annual improved Rents ? — 
And that this is the exact State of the Nation, 
at preſent, has been ſhewn in this Eſſay; as will 
moſt evidently appear to any one who will give 
himſelf the Trouble to go through the par- 
ticular Operations. 


The Sum of ALL is this, 


I T has been ſhewn from Dr. Davenant cor- 
reed, that the National Caſh was in the Year 
1600 about fix Millions and an half; at the Re- 
coinage ſoon after the Reſtoration about fourteen 
Millions ; and at the Revolution about eighteen 
and half Millions ; and from theſe eſtabliſhed 
Facts we have, by juſt Deductions, eſtimated 
the preſent current Caſh of the Kingdom to be 
at leaſt thirty Millions. | 


Wx have ſhewn, by juſt Remarks made on 
the Condition and Circumſtances of People of 
all Ranks in the Kingdom, from the Peer to the 
Peaſant, that the Plate, Fewels, Furniture, E- 

gurpage, 
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qui page, and other perſonal Stock of all Kinds, 
for State, Trade and Conſumption, both dead 
and alive, muſt be at leaſt ?wenty times the Va- 
lue of the Caſb Stock in every private Family; 
and from thence have fairly concluded the 
whole perſonal Eſtate of the Nation, excluſive 
of the Coin, to be at leaſt fx hundred Millions. 


We have ſhewn, from the preſent annual 
Produce of the Land Tax, into the Exchequer, 
compared with the well known Rates of Aſſeſſ- 
ment, that the yearly Rents of all the Houſes 
and Lands in the Kingdom is tw¾eclve one third 
times the Value of the Coin, and cannot amount 
to leſs than three hundred and ſeventy Millions; 
and, by adding theſe ſeveral Sums together, 
have clearly evinced that the preſent actual Va- 
lue of the whole Capital Stock of GREAT-BRI- 
TAIN cannot be leſs than a thouſand Million. 


Wx have alſo ſhewn, that the Proportions 
which the national Caſh Stock, Perſonal Stock, 
and Land Stoch bear to each other, at preſent, 
may reaſonably be preſumed to have been, in 
preceeding Times, nearly the fame ; ſo that we 
cannot greatly err by eſtabliſhing 1, 20, and 
12 1-3d as the ſettled fix'd Ratios to be uſed in 
all Computations of the like Kind ; and upon 
theſe Principles, we have proceeded to eſtimate 
the Value of the ſeveral Articles above-mention- 
ed at theſe four Periods, viz. A. D. 1600, 
1660, 1688, and 1749 which in the firſt In- 


ſtance, 
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ſtance, comes out to be #200 hundred fixteen Mil- 
lions and two thi#ds of a Million; in the ſecond, 
four hundred fixtysfix Millions and two thirds 
of a Million; in the third, fix hundred fixteen 
Millions and two thirds of a Milllion ; and in 


the laſt, a thouſand Million; i. e. the Amount 


of the whole Capital Stock of the Kingdom is to 
the ſame Amount at the Beginning of the laſt 
Century as four and an half to one; at the Re- 
ſtoration, as ten to four and an half; and at the 
Revolution, as ten to fix, nearly: Or more ex- 
actly, in 1600, as 1000 to 216 2-3ds ; in 1660 
as 1000 to 466 2-3ds; and in 1688, as 1000 
to 616 2-3ds. That is, in other Words, and 
taking it in round Numbers, the Nation is at 
preſent richer than it was in 1600 by ſeven hun- 
dred erghty-three Millions ; than it was at the 
Reſtoration, by five hundred thirty-three Milli- 
ons ; and then it was at the Revolution, by three 
hundred eighty-three Millions. 


Wr have ſhewn you farther, that at this 
Day the annual Inccement of the Capital Stock 
of the Kingdom is near e/even and half Millions; 
that the annual Income cannot be leſs than a 
hundred Millions; that the National Debt is not 
a Zwelfth Part of the National Capital, nor the 
Intereſt of it a Shirtieth Part of the National In- 
come ; and that the annual Increment of the 
National Stock alone, would, if appropriated 
and apply'd to that Purpoſe, pay off the whole 
Public Debt, within the Space of ſeven Years 


at ſimple Intereſt, From all theſe Premiſes, 
then, 


1 J vd „e. 
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then, we think it _ be juſtly concluded, a- 
greeable to our firſt Poſition, © That the Nati- 
* on is ſo little impaired by the Public Debt, 
te that it ſtands at preſent in as full Vigour, 
te both for Defence and Offence, as it ever did 
* jn the moſt flouriſhing Times of any of the 
e Reigns of his Majeſty's Royar PrEDEces- 
* $ORS;” and that all the Fears and Clamours, 
of the Weak and the Wicked, raiſed on this 
Topic, are deſtitute of any real Foundation, in 
the Nature of Things, and ought not to give a 
fingle Perſon one Moments Uneaſineſs, with 


Regard to the prognoſticated Conſequences. 


Havins faid enough to fatisfy the impar- 
tial and yn-prejudic'd Enquirer after Truth, that 
Great-Britain is, at this Day, in more flouriſh- 
ing Circumſtrnces than it was at any other Peri- 
od of Time for a Century and half paſt, we 
might ſafely reſt the Matter here, and cloſe this 
ESSAY ; but as there are a Set of Cavillers, al- 
moſt every where to be met with, who, re- 
ſolving never to be convinced themſelves (or at 
leaſt to acknowledge themſelves ſo to be) uſe all 
the little Arts of Chicanery to prevent the Con- 
viction of others: In Order effectually to ſi- 
lence this perverſe Generation of People, who, 
taking all Advantages of popular Ignorance and 
Credulity, ſpare no Pains to execute their ini- 
quitous Purpoſes, we ſhall beg the Reader's Pa- 
tience a little longer, while we auſwer one Ob- 
jection, that has ſome Appearance of Weight, 


and endeavour to ſtrengthen our own Argumeyn r 


th 


* 


4 


> * 
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with ſuch farther Facts and Authorities as offer 
to Conſideration. 


Ir it be objected, then, that granting there 
was fourteen Millions Coin at the Reſtoration, 
and erghteen and an half Millions at the Revolu- 
tion, yet that the circulating Coin of the King- 
dom is, at preſent, thirty Millions, requires far- 
ther Evidence; and as this is no direct Conſe- 
quence from thoſe data, even upon our own 
Principles, the fundamental Poſition is aſſumed 
without Proof, and conſequently the Fabric e- 
rected thereon muſt, of Neceſſity, ſtand on a 
very precarious Foundation. 


IN Anſwer to this let it be obſerved, that 
when the Nature of any Subject does not admit 
of poſitive Proofs, or where ſuch Proofs are not 
come-at-oble, high Probabilities are always al- 
lowed to ſapply their Place ; and even Preſump- 
tions, rationally founded on antecedent Facts, 
and corroberated with ſtrong concurring Cir- 
cumſtances (eſpecially where there does not a 
pear ſo much as a negative Evidence to the con- 
trary) are not only readily ſubmitted to by all 
fair Diſputants, but in Reality come very little 
ſhort of proper Demonſtration. 


T o apply this to the preſent Caſe. If the firſt 
Facts be true, (and for this you have Dr. Dave- 
zan!'s poſitive Teſtimony ſupported by the beſt 
Vouchers) then there is ſtrict arithmetical Proof 

that 


. 

that the national Coin had increaſed annually, at 
a Medium, from the Reſtoration to the Revolu- 
tion (at which two Periods the Quantity of the 
Coin ſeems to be well aſcertained) one hundred 
Sixty thouſand ſeven hundred and fourteen Pounds. 
The Preſumption founded on theſe Facts is, that 
an equal annual Increment has continued down 
to this Day ; and' the Conſequence that the pre- 
ſent national Specie, upon this Principle alone, 
amounts to ?wenty-eight Millions and upwards. 
It has been alſo farther ſuppoſed that, on Ac- 
count of an increaſed Commerce ſince the Re- 
volution, this annual Increment muſt have been 
ſufficiently augmented to warrant our Opinjon, 
that the preſent current Caſh of the Nation can- 
not be fairly eſtimated at leſs than thirty Mil- 
lions ; which is the Thing to be proved. 


THAT the Trade and Commerce of the 
Kingdom has been increaſing ſince the Revolu- 
tion, can hardly be doubted by any body; and 
that the National Caſh Capital has, in Conſe- 
quence, annually augmented ſince that Period, 
in a greater Proportion than it did before, is as 
clear as Noon-Day. Not to mention the Splen- 
dour of Buildings, Gardens, Dreſs, Equipage, 
Furniture, and luxurious Manner of Living a- 
mong the Great, we appeal to every Man's own 
Obſervations, whether the Merchant, who bet- 
ter knows the Value of Money by the getting 
it, and conſequently is not likely to run into an 
immoderate Profufion in his Expences, did, at 
any Period of Time, approach ſo near to a 
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Rivalſhip of the antient Nobility and Gentry 
of the Kingdom, in Splendour Magnificenc ? 
Or, whether Tradeſmen, Farmers, Manufac- 
turers, Artificers, and others of inferior Rank, 
were ever better cloathed or fed ; or maintained 
and ſupported their Families in a more decent 
Manner, than at preſent ? = o—_ all theſe 
into falſe Appearances, as fome do, is to ſuppoſe 
a — — among all Ranks of People, 
without a Motive, to deceive and impoſe upon 
one another; which is as zmpoſ/ible in Nature, as 
ridiculbus in Suppaſition, and an Abſurdity too 
glaring to merit an Anſwer. 
1 


DocTor Davenant, indeed, ſeems to ſup- 
poſe ſuch a general Deception poſſible “; but 
then he takes great Care to contradict himſelf 
immediately, by proving, in the very next Page, 
the abſolute Impracticability of ſuch an univer- 
fal Maſquerade. 'The Paſſages are ſo remarka- 
ble, and ſo much to our preſent Purpoſe, that 
the Reader will excuſe the tranſcribing them at 
large. 


Tur Doctor, having in the three preceeding 
Pages given the Symptoms of a wealthy thri- 
ving People, in p. the 2 1ſt has this Remark— 
But, ſays be, a Country may have all the out- 
< ward Marks of Wealth, which have been here 
« deſcribed, and yet its Condition be bad and 
* unſound at the Bottom, A Nation may have 

| * great 


T Davemnant's Diſcourſes on the Revenue, P. 17, U. 
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great Fleets and Armies, and the Appearance 
of great Foreign Traffic, by large Importati- 
ons and Exportations: The Buildings may be 
magnificent: Private Perſons may accumu- 
© late much Wealth, and the Way of Living, 
of very many, may appear ſumptuous ; and 
© yet Poverty may all the while be ſecretly . 
« creeping in upon ſuch a Country. 


Bur then, ſays he, in the very next Para- 
graph, the Symptoms of a Bankrupt Nation, or 
of a whole People collectively conſidered grow- 
ing Poor are very evident. There will 
© be here aud there Marks of Splendour among 
© the better Sort: but an univerſal Face of Po- 
, wy upon the common People. The In- 
© tereſt of Money will be dear, and the Fur- 
© chaſe of Lands cheap: The Price of Labour 
and Proviſions will be low; Rents will every 
* where fall; Lands will lie untill'd, and Farm 
* Houſes will go to Ruin: The yearly Marria- 
ges and Births will lefſen, and the Burials in- 
creaſe : The Stock of live Cattle muſt appa- 
rently diminiſh; and, laſtly, the Inhabitants 
will by Degrees, and in ſome Meaſyre, with- 
« draw themſelves from ſuch a declining Coun- 
* try. Al which I leave to the Readers own 
Reflections. l 


. 


Bor waving ſuch general Arguments, which 
may, by a little Art, be perplex'd or evaded, 
we inſiſt only on theſe four Things, vig. 


Low 


4. 
Low Intereſt of Money ; — Increaſe of Shipping ; 
— Improved Rents, and High Value. of Lands in 
Fre; which, by all political Arithmeticians, are 
allowed to be infallible Symptoms of the Health 
and Vigour of a Nation. Of each of theſe in 


I. Low Intereſt of Money. — Con, tho 
it be uſually conſidered in another Light, is re- 
ally but a Species of Merchandize ; and its Va- 
lue, like that of other Commodities, fluctuates 
in Proportion to its Plenty or Scarcity ; which 
is always meaſured by the Quantity of every 
Kind of Goods that it paſſes in Exchange for, at 
the proper Market. The Value impoſed upon 


it by Authority is only nominal ; as is the Inter- 


eſt that may be /egally demanded for it in Loans 
of which there needs no other Proof than that 
Coin, when ever it is above par, is ſecretly con- 
verted into Bullion, and the natural Intereſt al- 
ways below the legal, when Securities are ſcarce 


and Money plenty. The ſureſt Teſt, therefore, 


of the different Quantities of Coin in the King- 
dom, at different Periods, where the more di- 
rect and poſitive Evidence of Facts is wanting, 
will ariſe from a Compariſon of the ſeveral 
Rates of Intereſt at ſuch Periods reſpectively. 


Now, 'tis well known from Hiſtory, that 
the moſt common Rate of Intereſt, for Money 
lent on good Securities, was, at the Time of 
the Reſtoration, eight, and of the Revolution, 
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fix per Cent; and 'tis as well known that any 
Sum of Money may, on the like Securities, be 
had at preſent at four per Cent, or under.— 

Now from theſe Facts there ariſes a ve 
ſtrong Proof that, at the lt of thoſe Periods, 
the National Caſh was about fourteen Millions ; 
at the ſecond, about eighteen Millions and an 
half; and at the /aft, about thirty Millions, as 
we have ſtated it: As will clearly appcar by the 
following eaſy arithmetical Proceſi:s, Wu ich, 
for the Reader's Satisfaction, we ſhall ſet before 
him at large. | 


Tur Rate of Intereſt being given at any two 
Periods of Time, and the principal Sum at one 
of thoſe Periods; to find the principal Sum at 
the other Period, we have this general Rule vi. 


Multiply the principal Sum given, by the given 
Rate of Intereſt at the ſame Period, and di- 
vide the Product by the Rate of Intereſt given 
at the other Period, and the Quotient ill be 
the principal Sum ſought at that Period. 


EXAMPLES 


CASE I. 


To find the Principal Sum af the REsToRAT10N, 


As eight per Cent. the given Rate of Intereſt at 
the Reſtorution, is to fix per Cent. the 3 
N G | ate 
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Rate of Intereſt at the Revolution; ſo is 18,5 
Millions the given principal Sum, at the Re- 
volution, to 13,87 5,000/. the principal Sum 
ſought, at the Reſtoration. 


As 8:6:: 18,500,000: 13,87 5,000 
6 


— 


8) 1 11,000,000 


(13,87 5,000 


CASE I. 


To find the Principal Sum at the REvoLUTION, 


As fix per Cent. the given Rate of Intereſt at the 
Revolution, is to eight per Cent. the given 
Rate of Intereſt at the Reſforation; ſo is 14 
Millions the given principal Sum at the Re- 
ſtoration, to 18 Millions and 2-3ds of a Mil- 
lion principal Sum ſought, at the Revolution. 


As 6:8:: 14,000,000: 18,666,666 
| 8 


6) 112,000,000 


(18,666,666 


CASE II. 


To find the Principal Sum, A. D. 1749. 
As four per Cent. the preſent Rate of Intereſt A. 
D. 1749, is to eight per Cent. the given Rate 
of Intereſt at the Reſtoration ; ſo is 34 Milli- 
Ons 


As 
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ons the given principal Sum, at the Reſtora- 
tion, to 28 Millions principal Sum ſought, 
A. D. 1749. 


As 4:8:: 14,000,000: 28,000,000 


— — 


4) I 12,00 o, ooo (28,000,000 


Tur Reader will readily obſerve, upon theſe 
Proceſſes, that the Quotients, in the two firſt 
Caſes, come ſo near to the Proportions of our 
Eſtimates which were formed on other arithme- 
tical Principles, that the Difference is hardly 
worth mentioning, being in both Caſes, but 
the 100 and 12th Part of the Whole; and as 
to the /wwo Millions exceſs of our Eſtimate, in 
the laſt Caſe, which was ſuperadded by Conjec- 
ture, ariſing from another Cauſe as before-men- 
tion'd, Page . the Variation, conſiderable as it 
is, may very eaſily be accounted for; it being 
well known that the current Rate of Intereſt, 
before the War, was three and an half per Cent. 
and that its ſudden Riſe to four, was not owing 
to a Diminution of the Caſh Capital, but to the 
great Demands of the Government for Supplies 
on that Occaſion : And, upon this State of the 
Fact, it will appear, the national Caſh, at pre- 
ſent, ſhould be computed at thirty-two Millions, 
which is u Millions above our Eſtimate. 
— For 


As 
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As 3,5:8:: 14,000,000 : 32,000,000 


— —„— 


33 II 2, ooo, ooo 32,000,000 


S o likewiſe, if you reverſe the Problems, 
and, from the Principal given, ſeek the Rate of 
Intereſt at the reſpective Periods, you will find 
tne Anſwers to be equally exact, and agreeable 
to the hiſtorical Facts before-mentioned. For, 
in the firſt Caſe, the Rate of Intereſt at the Re- 
ſoration, will be 71. 18s. 6d. J; in the ſe- 
cond, at the Revolution, 6/. 15. 1d. nearly; 
and in the laſt, at A. D. 1749, 3/. 145. 8d. 
Upon which we ſhall make no farther Remarks, 
but leave it to the critical Reflections of the ju- 
dicious Reader, | 


II. Increaſed Shipping, is allowed by all to be 
another infallible Symptom of the Power and 
Wealth of a Nation, 


Now as this ſingle Article is in Value about 
a forty-jixth Part of all the Perſonal Eſtate of 
the Kingdom, and, as Dr. Davenant juſtly ob- 
ſerves, is not oaly the Sign of a thriving People, | 
but rea! and effectual Wealth +; and as one 
Branch of it, v/z. the Royar Navy, is exactly 
known, and the reſt may, from thence, by 
8 Com- 


* 


| + Diſcourſes on the Revenus, Vol, 2. p. 29. 
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Compariſon, be pretty juſtly aſcertained, we 
imagine the Sequel will go a great Way towards 
a poſitive Proof of what has been advanced, on 
reaſonable Preſumption only, with Regard to 
the Value of the whole perſonal Eſtate of the 


Kingdom. 


DR. Davenant, in his Diſcourſes on the Pub- 
lic Revenues often cited in this ESSAY, re- 
ports, from authentic Accounts, f that the 
Tonnage of the Royar Navy in May 1660, 
amounted to fixty-two thouſand five hundred nine- 
ty-four ; and in December 1688, to one hundred 
one thouſand thirty-two; having upon the whole 
increaſed, during that Interval, thirty-e:ght thou- 
ſand four hundred thirty-eight Tons; or annual- 
ly, at a Medium, about thirteen hundred ſeventy 
two Tons and an Half: Now if we ſuppoſe a 
like annual Increment from the Revolution to the 

eſent Time, 2. e. for fixty Years ſucceſſively, 
the whole preſent Tonnage of the Royal Navy, 
would, upon that Suppoſition, amount to but 
eighty-two thouſand three hundred and fifty Tons, 
whereas it appears from authentic Liſts, to be, 
in Fact, at this Day, upwards of two hundred 


thouſand Tons. 1 


1,372, 5 
60 


8, 3 5000 4 


— 


8 Diſcourſes on the Revenues, Vol, 2. p. 29. 


— 463 
A plain Evidence of the great Increaſe of Com- 
merce ſince that Period Again, 


SIR William Petty, in his Political Arithme- 
tick, p. 5. computes the Tonnage of all the Ship- 
ping in England, at the Reſtoration, at five hun- 
dred thouſand; and of ail Europe, about the 
ſame Time, at two Millions. Now by compar- 
ing theſe two Accounts together, and upon Sup- 
poſition that Sir William's Eſtimate was juſt, it 
appears that the Tonnage of the Royal Navy, at 
the Reſtoration, was to the Tonnage of all the 
Shipping of England, as 1 to 8, nearly; for if 
you divide five bundred thouſand, the Tonnage of 
all the Shipping of England, about the Year 
i660, accor.jing to Sir William Petty, by fixty- 
two thouſand five hundred ninety-four, the exact 
Tonnage of the Royal Navy at the fame Time, 
(according to Dr. Davenant) the Quotient 7,988 
fere, will be the Ratio of thoſe two Sums, 7. e. 
as I to 8, nearly, as aforeſaid. 


62,594) $00,000 (7,988 


AxD if this Proportion holds good in ſuc- 
ceeding Times, and why fhcuid it not? then, by 
the ſame Rule, the Tonnage of ali the Ship- 
ping of England at the Revolution was upwards 
of eight hundred thouſand, and muſt at preſent 
be about one million six hundred thouſand, i. e. 
double to what it was at the Revolution; more 
than treble to what it was at the Reſtoration, and 
erght 
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eight tenths of the Tonnage of all the Shipping 
of Europe at that Period, according to Sir Man. 
Petty's Eſtimate before mentioned. 


Taar this is a juſt State of the Facts, with 
regard to the Royal Navy, is out of Diſpute; and 
why all the other Branches of the Perſonal Stock 
of the Kingdom, and, indeed, of the whole 
National Capital ſhould not have advanced 
nearly in the ſame Proportion, would, perhaps, 
puzzle the ableſt Maſter to affign a tolerable 
Reaſon: However, as we have ſtated (p. 34) 
the preſent Amount of the latter (i. e. the 
whole Capital) to the like Amount at the Refe- 
ration as 10 to 4 i-half, and at the Revolution, 
as 10 to 6, nearly, we imagine no Obje&tion 
can be made to the Modeſty of our Eftimates, 
which is all we defire. A 


BeFoRE we diſmiſs this Article, we ſhall 
juſt obſerve, from Templeman's Survey, as a 
Matter of Curioſity only, that the Tonnage of 
the Shipping in the Port of London, which, he 
ſays, amounts, at a moderate Computation, to 
six hundred thouſand) is equal to that of all the 
Shipping of England, Scotland, Ireland, and all 
other the King's Territories, (according to Sir 
William Petty's Account) at the . Reſtoration, 
and to almoſt a third Part of that of all Europe 
at the ſame Period *®, - 

. LASTLY, 


- * 


„ See Templeman's Survey, Plate 1. compared with Sir Nin. 
Petiy's Arithmetic, p. 5 and 77. 
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LAST IV, Improved Rents, and high Valne 
. of Inheritances, is unqueſtionably another infal- 
lible Symptom of the great Riches of the Nati- 
on. Theſe, tho' made diftin& Articles before, 
are in their Nature fo cloſely connected with 
each other. that they cannot be ſeparated with- 
out Violence, or diſtinctly diſcuſſed without 
Tautology: We ſhall, therefore, wave entering 
into Particularities, and conſider them both as 
ariſing from the ſame General Cauſe, (vix. an 
Increaſe of Trade and Commerce) and as ha- 
ving one and the ſame conjun& Effect, in their 
Operation, with Regard to the Power and 
ealth of the Nation. And here we ſhall a- 
gain have Recourſe to Sir William Petty's Eſti- 
mates of theſe Articles about A. D. 1660, and 
compare them with our own at the preſent 
Time, which, in this Inſtance of the Lands, is 
more certain than in either of the preceeding Ar- 
ticles, as being founded on known publick Facts 
that cannot eaſily deceive us. 


A T the Time of the Reſtoration, then, ac- 
cording to that Gentleman, the Rents of all the 
Lands of the Kingdom amounted to eight Mil- 
lions, and of the Houſes to four Millions. The 
Land he eſtimates at eighteen Years Purchaſe, 
and the Houſes, if I don't miſtake him, at e- 
ven and three quarters (for the total Amount of 
theſe laſt he makes /h;rty one Millions) that is, on 
an Average, taking the Houſes and Lands to- 

gether, 
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gether, at about fourteen and a half Years Pur- 
chaſe, or one hundred ſeventy-four Millions ; 
which is juſt T]. Millions above our Eſtimate of 
the National Land Capital, at the ſame Period, 
or an eighty-ſeventh Part of the Whole, And 
if we ſuppoſe the ſame. Ratio between the 
Houting and Land to ſubſiſt at this Day (i. e. 
that the Rents of the Houſes amount to fx Mil- 
lions and two thirds of a Million, and the Rents 
of the Lands to thirteen Millions and one third 
of a Million, making in all 7wenty Millions) 
and value the former at #we/ve Years Purchaſe, 
and the latter at /awenty-iwo Year's Purchaſe, the 
Amount of the Whole preſent Land Capital, 
upon this Suppoſition, will be three hundred ſe- 
venty-three Millions and one third of a Million, 
or three Millions and one third of a Million more 
than the Valuation of it upon our Principles, 
p. 17 as before. 


Preſent Rent of the Houſing 6, 666, 666 


r $0,000,000 


Preſent Rent of the Lands 13,333,333 
| 22 


"26666666 
2666666647 ; 
pay 293, 333-333 
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373,333,333 


H From 


FROM whence it clearly appears that the 
Rents of Euglaud are improved, ſince the Reſfto- 
ration, eight Millions; and the Fee advanced up- 
wards of four Years Purchaſe: Or, in other 
Words, that the Land Capital Stock is augment- 
ed, ſince that Period, at leaſt one Hundred ninety 
ſeven Millions. Upon the whole then, here ap- 

ars ſuch a remarkable Coincidence in the Con- 
cluſions, drawn from a Variety of Facts, Prin- 
ciples, and Reaſonings, as amounts to as ſtrong 
a Proof, as the Nature of the Subject will admit, 
of the Exactneſs of our Eſtimates, (or, at leaſt, 
that we have not exceeded the Truth) and in 
Reality comes very little ſhort of proper De- 


monſtration. 


Tuus, by the Help of a little true political 
Chemijiry, have we analyzed this complicated 
Subject, and fairly reſolved it into its original 
Principles ; with an honeſt Intention to reveal it 
to the Public in its natural, ſimple, and naked 
Form, abſtracted from all Myſtery and Diſguiſ- 
es. But, alas! Such is the Craft and Obſtinacy 
of Party Leaders, in Oppoſition to the plaineſt 
Truths ; and the Bigotry and Implicitifm of the 
many, under an Infinity of the like Deceptions; 
that, notwithſtanding all the Pains we have taken 
to evaporate every betercgenecus Mixture (pardon 
the School Pedantry) and diffolve all unnatural 
Combinations, 'tis more than poſſible that theſe 
State Jugglers, like other profound Conjurers 
of the preſent Age, may, by = little of their 
SR A | * Hocu: 
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Hocus Pocus Dexterity, go on to deceive the 
credulous Vulgar, and be ſtill able to ſupport 
the Myſtery in ſpight of the Revelation. - How- 
ever, be that as it will, ſuch as reſolve to ſee 
with their own Eyes, may, from what has been 
faid, clearly perceive that the paying off the na- 
tional Debt is not a Matter of that Importance; 
to the Community, as is generally imagined ; 
that it may ſubſiſt many Years longer without 
Prejudice fo the Conſtitution : And even be in- 
creaſed to double the Sum, without any real 
Danger of a National Bankruptcy, as has been 
falſely and maliciouſly inſinuated. And, when- 
ever the Parliament ſhall think fit, feriouſly, to 
ſet about fo ſalutary a Work, as the Diſcharge 
of it may be thought to be, the ſubſequent 
Scheme, founded on theſe and a few other Prin- 
ciples equally evident, will point out a practi- 
cable Method ; by which the whole principal 
Sum of eigbty Millions may, with great Facility, 
and within a very ſhort Space of Time, be ab- 
ſolutely paid off: Without any Diminution of 
the National Capital, or the Public Revenue, 
or the Addition of one Shilling farther Tax on 
the Nation. 3 


r 
. nn ot, 4 

T nos, tandid Reader, Rave we. given thee a 
Specimen of the Nu Philoſophy, as applicable 
to prlitico-4rithmetical. Subs; which may 
poſſibly, ſome Time or 9, by a more able 
Hand, be formed into a regular Syſtem. Whe- 
ther we have ſucceeded in the Attempt, or not, 
is ſubmitted to thine impartial Judgment: Our 
| OR Motive 
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Motive to this Enquiry, we can truly ſay, was 
merely the Love of Truth and our Country, 
abſtracted from either private Views, or Party 
Prejudices: And the Subject has, in Conſe- 
quence, been treated with that Gravity, Plain- 
neſs, Freedom and Perſpicuity as the Importance 
of it requires. Sophiſtry, Chicanery, and all 
the modern Arts of ping and diſguiſing 
Truth have been religiouſly avoided: We have 
built no Caſtles in the Air, upon merehypothe- 
tical Foundations, by making our own Data, 
| like the Carteſſan Philoſophers, who reaſon right, 
indeed, but upon wrong Principles: No! our 
Sheme is perfectly Newtonten ; our firſt Princi- 
ples are a few plain hiſtorical Facts, well eſta- 
bliſhed; and our Concluſions from them, clear, 
natural, and, we hope, juſt: And upon this 
ſolid Foundation, we flatter ourſelves, is erected 
a firm SuperſtruQture, that will not only 
weather the Storms of Party Rage and popular 
Fury, but alſo withſtand the more regular and 
ſkilful Attacks of the ableſt Palitical Engineers 
of the preſent Age. 


THE 
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T has been obſerved, in the Courſe of this 
E SS AL, that che National Debt, reck- 
oning it at eighty Millions, is not a fe 2 Part 
of the National Capital, nor the annual Intereſt 
of it, at four per Cent, a fhirtieth Part of the 
National Income; and that the annual Incre- 
ment of Stock, over and above the yearly Ex- 
pences of the People, i is eleven Millions and Han,, 
nearly. Now this being. proved as clearly as 
the Nature of ſuch Arguments will allow, and, 
in our Opinion, ſhewn to be the preſent State 
of the Nation, beyond all reaſonable. Contradic- 
tion, we ſhall have very little Trouble to. de- 
monſtrate the Facilit ge: charging the princi- 
py Sum of. eighty malt der e not only without 
e leaſt Mee to the Crown or People, 
but with great and immediate Advantages both 
to the one © and the other : Fiz, by an actual 


** 
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Sale, for a Term of Years only, of a leſs Por- 
tion of the National Income than is, at preſent, 


annually applied towards the — of the 
Intereſt thereof. 


As thus, 


Ir but ſeven eighths of the Intereſt of eighty 


Millions, or uo millions eight hundred thoujund 
Pounds (which is not a 7hirty-fixth Part of the 
National Income, nor. a fourth Part vi the an- 
nual Inerement of the National Capital) were to 
be converted into Annuities, at Ser one half per 
Cent, and granted, in equal Proportions, for a 
Toma of ninety-nine Years abſolute, unto a cer- 
tain Number of Subſcribers, in Manner as fol- 
lows, the whole Sum of ezghty Millions might, 
in qur Opinion, be ſoon raiſed to diſcharge the 
like principal Sum of the National Debt. 


De Metbod this : 


L r T the eighty Millions Debt be divided 
into efghty equal Parts of a Million each, to be 
paid off ſeveratly, by an equal Number of ſe- 
parate and independent Claſſes of Subſcribers ; ; 
whoſe refpettiye Conſtituents Lug in Conſide- 
tation of ſuck Subſcriptione, be, jointly and fe- 
verally, intereſted in an equivalent _/þ nnuity to 
= d tb each Claſs, for the e re- 

with Benefit of Survivorſhip. 5 
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—— bf -ons Claſs ill frve for al 

'Leritbe enactod, then, tliat the A500 
of one Million, at three one ha per Cent, be 
converted into 'a Capital Anhility of thirty-froe 
thouſand Pounds, 2 granted, for ninety-nine 
Years abſolute, to any Body or Claſs of Sub- 
ſcribers, who, in Conſideration thereof, will 
advance the Sum of one Million towards diſ- 
charging ſo much of the National Debt. 


Tu Ar the one Million, fo to be ſubſcribed, 
be divided into four thouſand Parts or Shares of 
two hundred and fifty Pounds, and the Capital 
| Annuity of thirty-five thouſand Pounds, into four 
thouſand leſſer Annuities of eig Pounds fifteerr 
Shillings each, anſwerable to the ſaid Number 
of Shares; and veſted in the Individuals of each 
Claſs, in proportion to the Number of Shares 


ſubſcribed by them leverally and . 


THAT every Perſon ſubſcribing r ⁰˙ As 
dred and fifty Pounds, or one Share, be entitled 
to one of the faid lefler Annuities, during the 
Life of any- Perſon. he ſhall nominate, ſubject to 
the Limitation in the faid Grant; and fo in Pro- 
portion to any greater Number ue: Pro- 
vided always, that the Number of his Nomi- 
nees be. ever e to the Währe of his Shares. 


principal Money, every Subſeriber be further. 


en- 


: F, A r, In Conſideration of his ſinking the 
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entitled to ſuch annual Augmentation of his 
Annuity, or Annuities, as ſhall from Time to 
Time, accrue by Ci ſualties of Mortality among 
the Nominees of ſuch. Claſs; ſo as before the 
Expiration of the original Term, th e whole Ca- 
pital Annuity of thirhy ng thouſand Pounds may 
ultimately veſt in Subſcriber, or Subſcri- 
bers, or his or den Repreſentatives, as the Caſe 
ſhall happen, whoſe Nominee, or Nominees, 
ſhall be the laſt Survivor, or Survivors, of the 
ſaid Claſs. 


* Tu A T the Government Creditors have the 


Preference to all other Subſcribers, for ſo much 


Trincipal Money as ſhall, at the Time of ſuch 
Subſcription, be be actually and bona fide due to 
them from the Crown; and that, notwithſtand- 
ing the Claſſes, as ſuch, are by this Plan to be 
independent of each other, yet that Individuals 
may become Subſcribers in as many Claſſes as 
they pleaſe, and their Nominees in one Claſs be 
Nominees in; every other Claſs, if they ſhall 
think ſit. And Ys | 
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Tu Ar the Government, on Pa yment of 
the Capital Annuities, of thirty-five "thouſand 
Pounds, to the ſeveral Claſſes, be abſolutely diſ- 
charged from all füture Claims of Individuals, 


touching their reſpective Shares, Proportions and 


Intereſts therein ; and that all * "Ys 
thereto be trat ſactell among themſelves, id 


determined by a Court of Directors, to be. e- 
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lected and appointed in ſuch Manner as ſhall be 
thought fit, who, by Law, ſhall be fully au- 
thorized and empowered to make the reſpective 
Dividends, and, from Time to Time, adjuſt all 
Claims thereto: Subject, nevertheleſs, to an Ap- 
peal to the Loxos of the TREASURY, who, 
in a ſummary May, ſhall finally hear and deter- 


mine the ſame. 


The Prafti cability of this Scheme will beſt _ 
by ſhewing the Advantages of it to Subſcribers. 


A clear Annuity, then, for ninety-nine Years 
abſolute, with Government Security, is worth, 
at leaſt, thirty Years Purchaſe, and, conſe- 
quently, every Claſs, ſubſcribing a Million, will 
gain ty thouſand Pounds, which is five per 
Cent, on the whole Sum ; of which Gain the 
Individuals will, ſeverally, have a Share in Pro- 

ion to their Subſcriptions, reſpectively.— 
For, by multiplying the Capital Annuity of 
chirty-five thouſand Pounds by thirty, the Rate 
of Purchaſe or Value thereof, the Product will 
be juſt one Million and fifty thouſand Pounds, as 
aforeſaid, - 

h 3 5,000 
30 


. Tunis ſingle Conſideration, if People gene- 


rally underſtood the real Value of Annuities, ' 
xg $6106 | Would 
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would be ſufficieht to inſure the Event; but 
there being few who are much converſant with 
that Subject, tis not probable fo large a Sum, 
as eighty Millions, could be raiſed without the 
Addition of ſome more ſtriking arid intereſting 
Motives; for which Reaſon, it was thought 
moſt proper to fall inwiththe popular Paſſion for 
Lotteries, and to erect one of ſo peculiar a Kind 
as might hit every Taſte, and, upon the ſtricteſt 
Examination, appear more advantageous to Ad- 
ventuyers than any yet extant. For | 


I. Eve RY Adventurer, here, will have a 
better- Intereſt for his Money, with Government 


Security, during the Life of his Nominee, than 


he can, N 0 expect to make by laying 


out the ſame Sum, in the Purchaſe Lands i in 


Fee, in any Part of the Kingdom. 
2. HE will have a moral Certainty of in- 


creafing his Income, annually, for thirty Years. 


to come; * a Probability of 2 like Augmen- 
tation for many Years afterwards ; and a Poſh- 


bility of enjoying the whole C ital Annuity of 
thirty-five rheufand Pounds, before the Expira- 


tion of the original Term. 3. Tur 


Bi the Lenden Bills of orratity, taken at a Medium 
of ten fucceſſive Years, it appears that a Life aged four, is 


cqual to a Term abſolute of 38 Years-and-a half, and one 


aged ninetern to a like Term of 27 Years and a half, the 
Mean of which two Numbers is thirty-three Years for the 
Term abſolute, to which every Life between thoſe two 
Ages (which I ſuppoſe will comprize all the Nomiuees) is 
actually equal. Now as thirty is three Years. leſs t 

his equal-Chance of Life, ſuch Perſon may properly 25 
be reputed morally certaiu of ſurviving that Term, 


( 


| 
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3. Tur Advance of ſo ſmall a Sum as 790 


Fundred and fifty Pounds, by any one who ought 
to become an Adventurer -in this Lottery, can- 


not be injurious to his private Fortune or Fami- 
ly, in any Degree; becauſe he hath immediate- 
ly more than a valuable Conſideration for his 
Money, and may, it he pleaſes, appropriate the 
Benefit of it to the Uſes of his Family after his 
Deceaſe. i 


4. As the Care of making Proviſion for Chil- | 


dren and Old Age engrofles the Attention of the 
greater Part of Mankind, and is the Main point 
on which the Views of the wiſeſt terminate; 
ſo, by this Scheme, a Way is ſhewn of doing 
it, at an eaſier Rate and with more Certainty, 
in Caſe of Life (and Death proyides for every 
body alike) than can poſſibly be done by any 
other known Method whatever. 


THesE Reaſons, taken together, are, in 
our Opinion, ſufficient to convince the moſt 


cautious Perſon, that ſuch Annuity, with Bene- 


fit of Survivorſhip, tho' the Adventurer, for 


want of Knowledge, may not readily ſee a ſtrict 
arithmetical Equivalent for his Subſcription, yet, 
politically confider'd, it will appear vaſtly more 


valuable; and there is little Doubt but this 


Scheme, when tender'd properly to the Public, 
will operate ſo ſtrongly on the ruling Paſſion of 


humane Nature, that every thinking Perſon in 


the Kingdom, who has a Child, or near Rela- 


tion to provide for, and π hundred and fifty 
Pounds to ſpare, will gladly become an Adven- 
turer in this Lottery. | 1 40 The 
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The Advantages accruing to the Government and 
Community, by this Scheme, are theſe ; 


1. The National Debt will be diſcharged, at 
once, with leſs than the preſent Intereſt thereof; 
and the Intereſt it ſelf be annihilated at the End 
of the Term for which the Annuitzes are to be 
granted. 


2. Tu Reduction will create an immedi- 
ate annual Saving of four hundred thouſand 
Pounds; which may be added to the Sinbing 
Fund, or applicd to the current Service, as ſhall 
be thought moſt convenient. 


3. Tu National Capital may for ever re- 
main untouched, fince the annual Increment of 
Stock, as ſtated at ce ven Millions and an ha/f, 
together with the S:nking Fund, will be more 
than ſufficient, even in Times of War, to an- 
ſwer all the Demands of the Government. 


4, Tn1s Scheme will be the beſt Pattern for 
raiſing Supplies for the Future, without burthen- 
ing the People with new Taxes, or incurring 
any ſuch like National Debt ; the Sinking Fund 
it ſelf, when convertcd into like Annuities, be- 
ing ſufficient to furniſh a Million a Year, for 
fifty Years together. And | 


5: In which conſiſts its diftinguiſhing Ex- 
cellency, this Scheme obviates all political Ob- 
| 2 | . | jections 
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jections to the Exceution of it, by preſerving the 
ſame Dependencies, and equally ſecuring the 
Stability of the Throne; is inimitable by the 
French, our natual Enemy, or any other arbi- 
trary Government; . executes itſelf ; is infallible 
in-its Operation ; and abſolutely puts it out of 
the Power of any future Miniſtry to defeat the 
Event. 


TRE only Objection of Weight to it, as far 
as we can foreſee, is this, 0/2, that in this Way 
of paying off the National Debt, a heavy Load 
of grievous Taxes on the Neceſſaries of Life, 
ſuch as Soap, Candles, Leather, Salt, &c. muſt 
inevitably be fixed on the Subject, for a long 
Term of Years to come, irredeemable by Par- 
liament. 


Tris Objection, it muſt be owned, has a 
frightful Aſpect, and, were it unanſwerable, 
ought to damn the Whole; but, in our Opi- 
nion, the Force of it is very eaſily removed by a 
ſhort Proviſo in the ACT to this Effect, viz. 
That, whenever the Circumſtances of the Govern- 
ment vill admit of a Reduction of any of the more 
burthenſome Taxes, appropriated to the Payment 
of the ſaid Debt, ſuch Reduction may, at any 
time, take Place, provided the Funds annihilated 
thereby be, from Time to Time, replaced out of 
the SinxinG Fux p (which, with the additio- 
nal Savings upon this Plan, will be near eighreen 
hundred Pouſend Pounds per Annum) or other- 
wiſe provided for by Parliament. 


In 
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I T would be no difficult Matter to enter into 
a particular Detail, of the great Benefit the Com- 
munity might receive from the Execution of this 
Scheme, by ſhewing, in particular, which, and 
how many, of the more grievous and burthen- 
ſome Taxes, during the Time-of Peace, might 
be immediately repealed, without Injury to the 
Revenue ; and in what Manner an Equivalent, 
in Time of War, might be raiſed for the Service 
of the Government, without a Revival of thoſe 
Taxcs, or any new Impoſitions on the People: 
But this being out of our Province, which is on- 
ly to give general Hints, we ſhal! leave the Ap- 
plication of it to thoſe who are more immedi- 
ately concerned and intereſted in that Affair. 


P. S. I am not well enough acquainted with the 
ſpecific flate of the Funds, to be certain what 
Part of the National Debt ſſands at a ler In- 
tereſt than four per Cent; but this may be de- 
pended upon, that the Proportion is too ſmall to 
make any great Alteration upon the Whole : 
And beſides, as I have, in order to render the 
Scheme of Annuities wunexceptionable, Rated 
them gt three and an half per Cent, when I am 

* confident they will, upon this Plan, go down, at: 
three only, there is much more than an Equi- 
lent allowed for any ſuch Deficiency); as ff 
this laſt Rate ſhould be thought more eligible, 
the Reductions on the firſt Eſtimates are ſoot 

and cafily made accordingly, 
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/ 5 Shewing the AMounT of the COIN, the 
PERSONAL STOCK, and LAND 
CAPITAL, of the Kingdom, annually, 
during theſe three PERIoDs; viz. from 
A. D. 1600 to 1660; from 1660 to 1688; 
and from 1688 to the preſent Year 1749, 
J | comprehending an Interval of 148 Years, 
calculated on the Facts aud Principles laid 

down, and eſtabliſn'd, in this ESSAY, 


P'ERIONM LE 


From 1600 to 1660, the annual Increment of the 
} q Coin being, at a Medium, 125, oool. 


AD Cain. Perſonal Land Capital Total Amount. 


Stock, 


1600 6,500,000 130, ooo, ooo 80, 166, 666 216,666,666 


625.— 2,50. —— 
250. 5— 
875.— 7,500, — 
7,000,000 I40,000,000 
125,.— 2,500, — 
250, — 5, | 
— 7.300, 
500, — 150, ooo, ooo 
625. — 2,500, — 


rr 


1,708, 333 
3,250, 


20, 833, 333 
25,000,000 


4,791,666 29,166, 666 


6,333,333 
7.875. — 
9,416,666 
99,958,333 
2,500, — 
4,941,666 


33,333,333 
37 „500, 93 
41,666,666 
45,833,333 
50,000,000 
54,166,666 
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AD. Coin. Perſonal Land Capital Total Amount 
Stock. 

1610 5,750,000 155,000,000 954583, 333 258,333,333 
-— It B875,— 7,500, — 7,125, — 62,500, — 
12 8,000,000 1 160, ooo, ooo 8, 666, 666 66,666,666 
13 125, — 2,500, — 100 205,333 70,833,333 
14 250, — $,000,000, 1,750,000 75, ——— 
18 375, — 7,500, — $3,291,666 79,266,666 
500, — 170,000,000 4,833,333 83,333,333 
625, — 2,500, — 64375, — 87,500, — 

7 750, — 5, — 7,916,666 91, 666, 666 
B75, — 7,500, — 9,458,333 95,833,333 

2” 9,000,000 180,000,000 III, ooo, ooo Zoo, ooo, ooo 
21 125, — 2,500, — 12,541,666 4,166,666 
22 250, 5, 14,083,333 8, 333,332 
23 375.— 7,500, — 15,625, — 12,500, — 
24 $500, — 190,000,000 17, 106, 666 16, 866 666 
25 bg, — 2,500, — 18,908,334 20,833,333 
26 750, — 65 120, 250, — 25,000, — 
27 875, — 7,500, — 1.791, 666 29,166 666 
28 o, oo, ooo 200, ooo, ooo 3, 333,333 33,333, 333 
29 125, — 2,500, — 4,875, — 37,500, — 
30 250, — $5, — 6, 416,666 41,669,666 
31 375. — 7500, = 7958, 333 45,833,333 
32 500, — 210,000,000 9,500, — 350 —— 
33 625, — 12,500, — 131,041,666 $4,166,666 
34 75% — 15, — 2,583,333 58,333,333 
=_  _ :35. B75,— 173500, — 4125, — 62,500, — 
U 11,000,000 220,000,000 5,668, 666 66 866 666 
Lo ak 5 — 25 | IND | Fong, 70. 3 | 
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Perſonal Land Capital Total Amunt 
Stock, 
1650 12,750,000 255,000,000 177,250,000 425,000, oof 
51 375, — $7,500, — $8,791,666 29,166,666 
52 13,000,000 200, ooo, ooo 160,333,333 33,333-333 
53 125, — 62,500, — 61,875, — 37,500, — 
54 250, — 65, 63,416,666 41,666,656 
55 375, — 67,500, — 64,958,333 45,833,333 
56 Foo, — 270,000,000 66,500, — 450, 
57 625, — 72,500, —, 68,041,666 54,166,666 
6 750, — 75, 69,583,333 58.333-333 
875, — 77,500, — 171,125, — 62,500, — 
80 14,000,000 280,000,009 172,666,666 460, 666 666 


PERIOW RK 4 


From 1660 to 1688, the annual Increment of the COIN 
being at a Medium, 160,714 7. 55. 84. 
1661 14,160,714 283,214,285 174,048,810 472,023,809 


Coin . 


62 321,428 6,428,577 6,630,953 77, 380,952 
63 482,142 9,642,857 8,613,096 82,738,095 
64 —— 857 292,857,142 180,595,239 88,093, 238 
65 803,571 6,071,428 2.577, 381 93,452,380 
66 946,285 9,285,714 4,559,524 98,809 523 
67 15,125,000 302,500,000 6, 541, 606 504, 166, 666 

; 285,714 $5,714,285 B,523,809 9,23, 8og 


bo 446,428 3281554 19945053952, 14,880,952 
607,142 312,142,857- 2.488,99 20,238,005 
- 767857 15,357,142 544790,238.-.29,$95,230 

52585 1 18,571,428. - 27883 Ps. 
6897395 321378547 14 8,4345235 1 
Ln Tl $009”; 25,0004090 200;416,660" abs 

_ # l 28,21 4,285- 4.398,80 é 43,02 zo 
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Md X25 305275 23-5< mT 
Seo. 66208569... .79,300,6 8 
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Coin. 


* 


66 } 


Perſonal 
Stock, 


* 


1684 17,857,142 357,142,857 220,238,095 595,238,095 
85 18,017,857 60,357,142 22,220,238 600,595,238 


86 
87 


178,571 


339,285; 66,785,714 26, 184, 52 
1688 18,500,000 370,000,000 228, 166, ö 


PERIOD III. 


From 1688 to 1749, the annual Inerement of the COIN 
being, at a Medium, 191,666 J 13s. 44. 


go 883,333 77,00 32,894,444 29,444,444 
91 19,075,000 81,500, — 35,258,333 35,833,333 
92 266,666 85,333,333 37,622,222 42, 222, 222 
93 458,333 89,166,660 439,986,111 48,611,111 
94 650, — 93, re 
905 841,666 96,833,333 44,7 13.888 61, 388, 888 
96 20,033,333 400,666,666 47,077,777 077775777 
97 225, — 4, 500, — 40, 441, 666 74,166, 666 
98 416,666 8, 333,333 51,805,555 80, 855,555 
99 608,333 12,666,666 54,169,444 86,944,444 
1700 Boo, — 16, 56,533-333 93,333,333 
* 1 991,666 19, 833, 333 58,897.222 90, 722.222 
2 21,183,333 23,666, 606 61,261,111 706, 111,111 
3 375, = 27, 500, — 63,625, — 12,500, — 
4 566,656 31,333,333 65,988, 888 18,888,888 
5 758,333 35,166,666 68,352,777 2542775777 
6 "950, — 39, 79,716,666 31,666,666 
7 22,141,666 42-0 33-333 7 3,080,555 38-055,555 
8 333,333 46,666,666 75,444,444 44444444 
9 $25, — 30, 500, — 77,808,333 50,833,333 
10 716,666 54,333,333 80, 172.222 57,222,222 
It 908, 333 58,166,666 82,536,111 63,611,111 
12 23,100, — 62, — $4,900, — 70. 
13 291,666 65,833 33 87,263,888 76,988,098 
14 483,333 69,666,666 89,627,777 925777-117 
15 675, — 73,500, — 91,991,666 89,166,666 
16 $866,666 7733Þ333 944355455 95,555,555 
17 24,058, 333 81, 106, 00 96,719,444 8$01,944:444 


— 


60 


63,571,428 24, 202,380 3,952, 380 


11,309, 523 


9,52 
16,666,666 


1689 48,691,666 37 6 K 8383 230, 5 30, 555 623,055, 555 


0 


7 < 


Coin. 
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Perſonal Land Capital D 


f r Nin 8. 


Stock. 
299,083, 652,35 % 
171826950, = tbe, ——— eg i 2 8 
TY . 441,090, 2,6 2 ee 811,111 21,11, 71 
20 633,333 2 175, — 27, 00, — 
21 825, — 4-344 8,5 38,888 33,888,888 
22 25,016,666 5 4.166.606 10,902,077 S 8 
23 2808, 333 13,26 46, 6665666 
24 400, — ,6 5 39558555 
1 . 22855 1 7 7 59,444,444 
97. 19:500, — 2% oobinnns 
27 975, — 19,500, 22,722,222 72,222,222 
2:80, 100,000 27,188,888 25,086,111 , 78,614,117 
PEE th Fr bh 
. | - PA a 2 81 5333 91,3 
31 741,066 588.555 357777777 97777777 
32 933,333 36,0 SR: 34,541,666 904,166,666 
ie 66 2 333 36 36,905,555 19,555,585 
34 31 6,0 305188888 6 309,269,444 16,944,444 8 
35 300,333 92 — ron Pres 23,333,333 
891,666 57,833,333 42:997;222 29,722,222 
3s 28 65 333 75588180 bo 46,361,111 360,000,708 
> 7 2 — 42, 500, — 
2 We $5590 — A ES 
40 466,066 278.85 534827777 576777777 "M 
47 658,333 e — $5,816,666 61,666,6 
42 W : ö 68,055,555 
43 20,041,006 34.888888 85 er 3 
44 2333333 gg. 00,000 62,908,333 0,833,333 L 
3 5 66 Ny s 65,372,222 87,222,222. 
* 5 186.8088 67,036,111 93,611,000 
4 $08,333 - 000 470,000,000 100,000,008" 
1 30, O00, 000 600, O00, : 
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